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(IMP-1) J: Annual Report / 2021 / MPT (Annual Accounts) Inside 01.pmd (1)

TG UAel AT /Ly MORMUGAO PORT TRUST

fee 31 wTd, 2021 @ T goUA

mePT

T T A

BALANCE SHEET AS ON 315" MARCH, 2021

31 \T= 2020 T

As on 31t March, 2020

3

3

o
PARTICULARS

31 W=t 2021 9=

As on 315t March, 2021

3

4

7,75,49,16,397

76,10,97,892

20,00,00,000

4,89,94,02,240

5,26,13,768

97,55,00,389

1,82,74,00,000

16,54,33,516

15,00,000

59,41,64,376

20,00,00,000

b)

Fferat = =@
SOURCES OF FUNDS

rfera aur Srfw (St —I)
RESERVES AND SURPLUS (SCHEDULE-I)

i) qoft SRfé@ CAPITAL RESERVE
9ol aftEat 9eaE IRied

i) Capital Assets Replacement Reserve
Tt gfEdta & fou wg srqeH

i) Grants Received for Fixed Assets
wndfieTEiue ¥ fay & fou urg stqeH

iv) Grants Received for investmentin MPRCL

T URfera REVENUE RESERVES
T yrferd Aty

i. General Reserve Fund
g s Aty

i. General Insurance Fund
ST Sheamor e

iii. Employees’ Welfare Fund
fra fafa

iv. Escrow Fund
U TeRdreR fAfY

v. EL Encashment Fund
g fafe

vi. CSR Fund

wifaftrss wRfe@  STATUTORY RESERVES
Uit aftEaf o seerd, R 3R
amggfshreRtor o foru ffer

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
forepmar, =olt <l g STernft 3T STufiharat
% foru fafer

ii. Fund for Development, Repayment of Loans
and Contingencies

2. swur fafer LOAN FUNDS

Jrgtfd o UNSECURED LOANS
U B

i. Loans from Ports

4,89,94,02,240

5,26,13,768

96,50,99,861

1,82,74,00,000

17,44,09,282

15,00,000

61,44,86,540

15,00,00,000

7,74,45,15,869

79,03,95,822

15,00,00,000

8,71,60,14,289

1
TOTAL

Fferat =1 =
SOURCES OF FUNDS

1
TOTAL

8,68,49,11,691
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20 Utlol oA /| MORMUGAO PORT TRUST

mBT

TR T A

TR 31 W=, 2021 @ T G-I
BALANCE SHEET AS ON 315T MARCH, 2021

31 @t 2020 9% f— 31 |t 2021 9%
As on 31t March, 2020 PARTICULARS As on 315t March, 2021
3 4 3 3

Tfert =t
Il. APPLICATION OF FUNDS
Tt / USt ufEeatEn (STEEt -2)
1. FIXED / CAPITAL ASSETS (SCHEDULE -2)
Hohah ohleh
7,66,79,98,152 Gross Block 7,50,55,63,939
R raA LU BIERIE
3,09,07,62,934 Less: Depreciation provision 3,09,51,65,447
4,57,72,35,218 Sg = it e 4,41,03,98,492
81,40,18,368 Add: Capital Work in Progress 83,08,34,712
5,39,12,53,586 Hergu ;. gt ft g % for geum 5,24,12,33,204
5,38,30,00,015 82,53,571 Less: Provision for Impairment on Assets 82,53,571 5,23,29,79,633

1,72,83,05,695

3,83,81,91,733

4,16,72,975

3,53,34,024

1,54,15,15,414

18,52,90,281
15,00,000

3,41,50,186
73,75,534

1,47,255

3,67,58,018
14.23,994

- 3)
INVESTMENTS (SCHEDULE - 3)
Tifafaes  ffy
a) Statutory Fund
= fafe
b) General Fund
am s Ay
¢) General Insurance Fund
ffar
d) Escrow Fund
FeRdreRtor fafer
e) EL Encashment Fund
e Ty
f) Employee Welfare Fund

AU T aiREra T
DEFERRED TAXASSET
=], ufEratE, wor qur stfm (
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4) _

ufteratat

Current Assets
WY QHd 1S
Interest Accrued on Investments

ffy (smemumEit ot SremueEt)

a) Statutory Fund (RRMCA & DRLC)
= fafe
b) General Fund
gm s 4y
¢) General Insurance Fund
ffy
d) Escrow Fund
TRt fafer
e) EL Encashment Fund
e Ty
f) Employee Welfare Fund
g g

Inventories

Cl. balance .
T« ofitft /o= wraRaEi % fou yaum

Less : Provision for slow/non moving inventories

1,53,22,80,414

19,76,78,870
15,00,000

_—

1,77,25,112
71,36,290

77,499

3,62,01,479
14,23,994

1,73,14,59,284

4,86,96,40,663

2,49,38,901

3,47,77,485
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20 Utlol oA /| MORMUGAO PORT TRUST

mBT

TR T A

feqTeR 31 W=, 2021 @ T gAIA
BALANCE SHEET AS ON 315T MARCH, 2021

31 \T=r 2020 <R f— 31 |T=t 2021 9
As on 31t March, 2020 PARTICULARS As on 315t March, 2021
4 4 4 4
iii) Sundry Debtors
3fa
94,44,31,707 Cl. balance ) 1,02,16,41,643
HEY : G R o fou gy
72,98,76,322 21,45,55,385 Less : Provision for doubtful debts 32,46,36,579 69,70,05,064

qHe a1 9% AW

iv) Cash & Bank Balances

aifafees Ay (smemumdiv it diemustt)
— a) Statutoryé—;fgnd (RRMCA & DRLC) —

HH )
1,26,56,69,372 b) General Fund 1,91,72,04,624
gm= s ffy
12,74,85,654 c) General_Insurance Fund 16,52,31,469
o @
1,39,31,55,026 — d) Escrow Account — 2,08,24,36,093
|/, AYA T TR A
88,29,89,421 b. Loans, Advances & Debit Balances 55,02,06,879
3,08,30,27,768 quuﬁawﬁwi TOTAL CURRENT ASSETS 3,38,93,64,422

HeI3U : dTe] ¢FqT qUl WTaen
LESS: CURRENT LIABILITIES AND PROVISIONS

i) CURRENT LIABILITIES
fafay eerd ot

STHT
12,51,34,70,815| a) Miscellaneous creditors and credit balances. 14,28,17,35,530
Iofl = % weg
— b) Liability towards Capital Expenses —
e
7,61,06,014| c) Others _ ] ] 8,33,79,281
SO, el R 3= & S|
12,90,67,10,413 31,71,33,584 | d) Deposits from Merchants, Contractors & Others 32,39,72,068 | 14,68,90,86,879
BPIELIE]
ii) PROVISIONS
I TN
74,29,59,800| a) Wage Revision 74,29,59,800
IACHAT TG FAE
2,73,67,338| b) Productivity Linked Bonus 2,84,49,570
3 R
77,07,86,255 459,117 | c¢) Income tax 3,61,770 77,17,71,140
13,67,74,96,668 el ATe] ¢aate TOTAL CURRENT LIABILITIES 15,46,08,58,019
(10,59,44,68,900) fraer =ey ufearatrt NET CURRENT ASSETS (12,07,14,93,597)
BIH qAT T SET &1 9
8,36,09,85,746 BALANCE OF PROFIT AND LOSS ACCOUNT 8,92,23,25,708
8,71,60,14,289 e TOTAL| fifer =t ergoramm  APPLICATION OF FUNDS %1 TOTAL | 8,68,49,11,691
BE /- BE /-
s .. Sd-
arf - 187 2021 (era <ft.dt. Trgurer) (3. 3. ™91 FAR)
Date : 18" May 2021 ﬁ?ﬁa(ANANT V.P. CHOD%E_@IS{A;}FW (DR. E. RAMESH KUMAR)
T : FSAHUS TS, JUTE Tl HellghR 9 g A
Financial Advisor & Chief Accounts Officer Chairman

Place : Headland-Sada, Mormugao-Goa.
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TG UAel AT /Ly MORMUGAO PORT TRUST

mBT

TR T A

faTeR 31 |, 2021 o 50 @19 qeT e o

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2021

ELGRl Rl forgar aw
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
z Z

3T INCOME
IR Trges 3 YISRU JHR
CARGO HANDLING & STORAGE CHARGES 5 1,37,96,03,313 1,23,33,61,172
e S WA IWR (TR SR 3ok |ied)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 1,68,27,18,891 1,71,89,98,468
I 3
RAILWAY EARNINGS 7 1,07,07,43,999 1,01,12,66,012
EECERERY
ESTATE RENTALS 8 33,36,38,990 34,80,75,888
FA UIEATAT JTA TOTAL OPERATING INCOME - (1) 4,46,67,05,193 4,31,17,01,540
HIgU: =qq
LESS : EXPENDITURE
TR HrgaTs 3N HUSH
CARGO HANDLING & STORAGE 9 88,90,73,206 89,76,33,628
Tt & forw o ot M glaum (veee #@ gk Afed)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 76,28,18,023 74,65,43,786
A B
RAILWAY WORKING 11 17,24,62,449 18,57,81,974
fore A i i e
RENTABLE LANDS & BUILDINGS 12 9,98,02,615 9,11,13,093

1,92,41,56,293 1,92,10,72,481
WS ADD
Y&y 3T A I
MANAGEMENT & GENERAL ADMINISTRATION 13 58,89,60,023 54,21,01,043
Fo ufEman == (1)
TOTAL OPERATING EXPENDITURE - (1l) 2,51,31,16,316 2,46,31,73,524
i sfer (1) / OPERATING SURPLUS (1) 1,95,35,88,877 1,84,85,28,016
ST ADD
Tormr 3t fafawy s
FINANCE & MISCELLANEOUS INCOME 14 29,02,59,202 22,53,84,706

2,24,38,48,079 2,07,39,12,722
TSV LESS
o o fafay ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,22,26,68,466 2,14,86,43,331
YR T a9T HT @ g Fraw o/ (afv)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX 2,11,79,613 (7,47,30,609)

s I H U T 3T I /H1e 1 giid 71

* Figures in bracket indicates loss/deficit
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MORMUGAO PORT TRUST

‘Zmpr

T T A

feTeR 31 ®T, 2021 ok To5U @1 QT @ o

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

R
CURRENT YEAR
202021
3

forgar oo
PREVIOUS YEAR
2019-20
g

JMIYRY 7E a9T HT & ygat faa o/ (7f)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX
W FAHYRT &1
Add : Extra Ordinary Gain
TATSU : AFTYRO g1
Less : ExtraOrdinary Loss
MY Ug a1 HI & wg faw s/ ()
NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEMS AND BEFORE TAX
HATSU : % & o yaum
Less : Provision for Tax
HATSU : Arefid R Am
Less : Deferred tax Debits
e smeufa W S
Add : Deferred tax Credits
FR % T1e fraa e/ (B
NET PROFIT / (LOSS) AFTER TAX
IS : Hedm o9 | et AR Frerer % ol
TN o3 i 3T9IC: /‘gﬂ ww%muﬁméﬁwﬁn‘s‘m
& it weamn ffa @ g e S 2
Add : Amount withdrawn from Reserve to meet partlally/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
IueTsy 3fY
Surplus available for appropriation:

HETSU  LESS
fafraem, siawr s wrferm snfe

Appropriation, transfer & reserve etc.

(i) e f3fer/Employees Welfare Fund

(iiy sfmm 41 / Insurance Fund

(i) It afErafaet o gA:TuE, S it smygfehrnt % forw wmwida
(STRSARTHETT)
Reserve for Rehabilitation, Replacement &
Modernisation of Capltal Assets (RRMCA)

(iv) fersprar, sRoT <t qA:eTeRAft it Stgufiehareti % foru unfera (Shemuost)
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)

(v) It wftemafe sigema gRfdd
Capital Assets Replacement Reserve

(vi)fr@s ffa / Escrow Fund
g yrfaa ffy o sraf@/ @ qen aify S

Transferred to General Reserve Fund / Balance of P & L

2,11,79,613

(7,47,30,609)

1,61,39,68,505

6,63,25,066

2,54,80,85,252

(1,59,27,88,892)

(2,55,64,90,795)

1,03,14,48,930

3,61,770

54,82,80,869

(56,13,39,962)

(2,00,85,71,696)

46,488

6,52,354

(56,12,93,474)

(2,00,79,19,342)

46,488

6,52,354

46,488

6,52,354

(56,13,39,962)

(2,00,85,71,696)

s HYE § 3T T 3R FIF /AT B g B &l /-

* Figures in bracket indicates loss/deficit Sd/-

B /-
Sd/-

g - 187 2021 (e =it oY, <o) (1. 3. W FER)
Date : 18" May 2021 (ANANT V.P. CHODNEKAR) (DR. E. RAMESH KUMAR)
M : TSHVE Hel, T e foefia wemeRR 9 g&F ot SRR aTeey

Place - Headland-Sada Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairman
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TG UAel AT /Ly MORMUGAO PORT TRUST

mBT

TR T A

31 9T 2021 Aok WIS A &1 g
BALANCE SHEET OF PROVIDENT FUND AS ON 31" MARCH 2021

2019-20 Ee LY 2020-21 2019-20 gfEva T 2020-21
54 Liabilities 54 3 Assets 3
1. v. [y sTwemr @ ICEN
2,23,56,87,746 | GPF Subscribers'alc 2,33,13,01,089 |2,17,98,76,091 | Investment 2,32,07,42,930
gm= f[fa a2 S H Tehe
— Payable to General Fund — 5,91,09,170 | Cash atBank 1,89,70,660
=TS IRfaa TET ST /ST ST
3,39,49,442 | Interest Reserve 3,98,17,072 2,50,94,127 | Accrued Interest/ Interest Receivable 2,64,96,132
ufersy ffer faw @ fiftem ufersy ffer faw w fiftem
— Premium on PF Investment — 55,57,800 | Premium on PF Investment 49,08,439
2,26,96,37,188 ¥ /[ TOTAL 2,37,11,18,161| 2,26,96,37,188 ¥a [/ TOTAL 2,37,11,18,161

31 9T 2021 @k AT T AT @1 e
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315" MARCH 2021

2019-20 <gam 2020-21 2019-20 gt 2020-21
4 Liabilities 4 4 Assets 4
i fafy o
16,54,33,516| Insurance Fund 17,44,09,282| 12,74,85,654| Investments 16,52,31,469

Weyd s qur g ddied

86,95,271| Accrued interest & TDS Receivable 71,36,290
S H e
2,92,52,591| Cash atBank 20,41,523
16,54,33,516 % / TOTAL 17,44,09,282| 16,54,33,516 % / TOTAL 17,44,09,282
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TG UAel AT /Ly MORMUGAO PORT TRUST

mBT

TR T A

wfersx fAfer PROVIDENT FUND

31 9T 2021 Tk THTH 99 o TTC IITH & YA o@m

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

2019-20 buten 2020-21 2019-20 a= 2020-21
3 Receipts 3 3 Payments 3
T 9T 01-04-2020
Opening Balance 01-04-2020
S H g TR
47,52,812| Cash at Bank 5,91,09,170 9,65,51,661 | Withdrawals 8,98,06,730
fraw graE R T =
2,18,48,60,000] Investments 2,17,98,76,091 99,74,026 | Interest Paid 80,87,151
IS IE| fim
18,04,25,170| Interest Received 17,86,07,635 5,51,41,045 | Advances 5,10,95,956
AIEH sifem fgem o aaEh
21,23,62,786| Subscriptions 26,57,04,749| 23,32,17,220 | Refund on Final Settlement 24,72,93,823
afim i aEet
5,14,68,445| Recovery of Advance 5,24,75137
I YTl | U
— Received from Other Ports 2,24,468
3fa 9w 31-03-2021
Closing Balance 31-03-2021
S H e
5,91,09,170| Cash at Bank 1,89,70,660
fraw
2,17,98,76,091 | Investments 2,32,07,42,930
2,63,38,69,213 %1 / TOTAL 2,73,59,97,250 | 2,63,38,69,213 %1 / TOTAL 2,73,59,97,250




MORMUGAO PORT TRUST

qTeh @ 2020-21
feTeR 31 WL, 2021 ST geAUA hI AT
ANNUAL ACCOUNTS 2020-21 argeett - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2021 SCHEDULE - 1
it oot ufgraf | worft ufemfy | wrdtemedite # T EXEI o Uit ufEmfy % | foehr sEU Al | e TRt | iuie AfES
rfera ECRIC] + fou faw & for | m ffy T ffa | g@mE, gEReTE | SteRe SR fafer frenfafafad
yRferd TH 3TEH TH 3TEH ffer I STygfehietor | STNTERaTeT e
% fou wmfaa e wmfera
Capital | Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve |Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investment in Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modernisation | of Loan and Fund
of Capital Assets| Contingencies
g g g 3 3 3 g g g g g
1 2 3 4 5 6 7 8 9 10 11 12
TRy iR fmy
Reserves and Surplus
1 e 2020 % I
Balance as on 1st April, 2020 4,89,94,02,240| 5,26,13,768| 97,55,00,389 |1,82,74,00,000 |16,54,33,516| 15,00,000 — — — 59,41,64,376 —
KIS
Add:
safa  Transferred — — 3,38,37,448 — — — — — — 1,32,010 —
fraa feey @ fafesm
Appropriation from Net surplus — — — — — 46,488 — — — 79,42,760 —
EIE]
Interest earned — — — — 89,75,766 — — — — 1,22,47,394 —
e AT &g IEEE
Provision for Acturial Liability — — — — — — — — — — —
HTRY
Less:
Sfafd /ga=a Transferred/Utilised — — 4.42,37,976 — — 46,488 — — — — —
TSN /TR AT TS
% fou smefa
Withdrawn for Plan / Non Plan Schemes — — — — — — — — — — —
STETIRY B
Extra Ordinary Gain — — — — — — — — — — —
femien 31 =m=d, 2021 =t 9w
Balance as on 31st March, 2021 4,89,94,02,240| 5,26,13,768| 96,50,99,861 |1,82,74,00,000 |17,44,09,282| 15,00,000 — — — 61,44,86,540 —




MORMUGAO PORT TRUST

qTibeh oI@ET 202021
feam 31 W, 2021 Rt GAAUA hI STTERA

ANNUAL ACCOUNTS 2020-21 TG - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2021 SCHEDULE - 2
geft et A sAH AN ST frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. afegrgfaet 1 oo 01-04-2020 | =¥ % = ¥ & IR 31-03-2021 01-04-2020 AR, ¥ % A 31-03-2021 01-04-2020 | 31-03-2021
9. Bl ufedq ferettom £l Bl ot amfe BIEEIERE w1 (6-7+8) Bl Bl
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2020 During During 31-03-2021 01-04-2020 Deletions, During 31-03-2021 01-04-2020 | 31-03-2021
the year the year (2+3-4) etc. the year (6-7+8) (2-6) (5-9)
3 3 3 3 3 3 3 3 3 3
1 3 4 5 7 8 9 10 1
1| uf
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 | o faeeso
Capital Dredging 1,42,92,24 574 — — 1,42,92,24 574 | 49,76,56,474 — 1,97,29,357| 51,73,85,831| 93,15,68,100| 91,18,38,743
3 | WA, I W I FEAT
Building, Sheds &
Other Structures 1,30,82,66,502 — — 1,30,82,66,502 | 41,14,69,256 — 2,70,37,608| 43,85,06,864| 89,67,97,246| 86,97,59,638
4 | =R, w=h, 0 AR
Wharves, Roads,
Boundaries 40,23,41,362 — — 40,23,41,362 | 20,00,50,510 — 2,18,04,488| 22,18,54,998| 20,22,90,852| 18,04,86,364
5| T 3R =9 wiw
Railway and
Rolling Stock 76,15,40,194 93,57,448 — 77,08,97,642 | 30,70,75,337 — 3,96,95,011| 34,67,70,348| 45,44,64,857 | 42,41,27,294
6 | el SeEm
Floating Crafts 47,08,05,162 — 19,83,30,011 | 27,24,75,151 | 44,83,87,189 | 19,83,30,011 56,05,009| 25,56,62,187| 2,24,17,973| 1,68,12,964
7 | mé, 9gd deR, Wy iR
TS e
Docks, Sea Walls,
Piers, Navigational Aids 2,12,14,43,050 | 2,44,80,000 — 2,14,59,23,050 | 58,65,05,905 — 3,74,71,821| 62,39,77,726| 1,53,49,37,145(1,52,19,45,324
8 | w7 iR A
Cranes & Vehicles 34,19,08,120 — — 34,19,08,120 | 14,32,56,640 — 1,84,08,095| 16,16,64,735 19,86,51,480| 18,02,43,385




IR o
feam 31 W, 2021 Rt GAAUA hI STTERA

MORMUGAO PORT TRUST

2020-21

ANNUAL ACCOUNTS 2020-21 TG - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2021 SCHEDULE - 2
geft et FA SAH AR S frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. afegrgfaet w1 o 01-04-2020 | =¥ % = ¥ % A 31-03-2021 01-04-2020 AR, ¥ F A 31-03-2021 01-04-2020 | 31-03-2021
9. Bl ufedq et £l Bl foeim emifg BIEEIERE 1 (6-7+8) Bl Bl
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2020 During During 31-03-2021 01-04-2020 Deletions, During 31-03-2021 01-04-2020 | 31-03-2021
the year the year (2+3-4) etc. the year (6-7+8) (2-6) (5-9)
3 % % % 3 % % 3 3 3
1 3 4 5 7 8 9 10 1
9 T SR Aefid
Plant & Machinery 13,76,11,185 — — 13,76,11,185 |  5,26,60,851 — 74,72,464 6,01,33,315|  8,49,60,334| 7,74,77,870
10 Sremqfa / Water Supply 4,61,16,327 — — 4,61,16,327 | 3,68,08,097 — 6,59,508 3,74,67,605 93,08,230 86,48,722
11 fororeft, g iR arfiemH
Electricity, Telecommunication
and Fire Fighting 29,78,15,353 20,58,350 — 29,98,73,703 | 20,45,83,721 — 1,03,80,726| 21,49,64,447| 9,32,31,632| 8,49,09,256
12 fafag /| Miscellaneous 25,86,25,728 — — 25,86,25,728 | 20,23,08,954 — 1,44,68,437| 21,67,77,391| 563,16,774| 4,18,48,337
% [ Total 7,66,79,98,152 | 3,58,95,798 | 19,83,30,011 |7,50,55,63,939 |3,09,07,62,934 | 19,83,30,011 20,27,32,524 | 3,09,51,65,447| 4,57,72,35,218 | 4,41,03,98,492
1] ot e
Capital Work in Progress 81,40,18,368 | 5,27,12,142| 3,58,95,798 | 83,08,34,712
e BNd W Fo gl aferafe
Total Capital Assets
at Original Cost 8,48,20,16,520 | 8,86,07,940 | 23,42,25,809 |8,33,63,98,651
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TG UAel AT /Ly MORMUGAO PORT TRUST
meT
T T A
e or@r 202021
e 31 W, 2021 9% o qoFUA Rl SIIEET
ANNUAL ACCOUNTS 2020-21 st - 3
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2021 SCHEDULE - 3
2020-2021 2019-2020
z 2
fram
INVESTMENTS

fodet 1961 # @l MU gERRE TEEE € wer & 37,740
IR T ARG Ged| Tk 14 ia 1963 Wi, HIERTE iR
frfie, gad (iien ) 3 geerehiE AaEE & e @ e
s § o forn | 39 vl @ o v mar B fafies,
(Shwguar) & A qen deft § gaifed fmem mwm g1 WS 2017 ®
Tafsd 9FE SRR dfgd 39 deh IR W FS T 2,26,436 2
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai(Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,436. 3,77,400 3,77,400

T /318 1964 T @i T U hHER! HEhRl GEA fafies
% 250 YRR H AFE A |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April,1964. 2,500 2,500

qUTE 99 US . fafies & 148541803
I H AT Hod  TeIhl %.10)-
148541803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd. 1,48,54,18,030 1,48,54,18,030

IR oo 1@ HUReE fefies & 4500000
I H AT Hod  TeIhl %.10)-

4500000 Equity Shares of Rs. 10/- each in

Indian Port Rail Corporation Ltd. 4,50,00,000 | 1,53,07,97,930 4,50,00,000|1,53,07,97,930

TEISha SRt & UTE WG TH
Fixed Deposits with Nationalised Banks
am= Aty
GENERAL FUND 14,82,484 1,07,17,484

= fEw
Other Investments

UG AhcreRo [y
EL ENCASHMENT FUND 19,76,78,870 18,52,90,281
HHA oo fafer
Employee Welfare Fund 15,00,000 20,06,61,354 15,00,000| 19,75,07,765

F [ TOTAL 1,73,14,59,284 1,72,83,05,695
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TG UAel AT /Ly MORMUGAO PORT TRUST
meT
T T A
TS o@T 202021
feqmes 31 W, 2021 9% o qoFUA hl SIEET
ANNUAL ACCOUNTS 2020-21 s - 4
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2021 SCHEDULE-4
. 2020-2021 2019-2020
w7, wferafeai CURRENT ASSETS z z

st ® Yy s
I) INTEREST ACCRUED ON INVESTMENTS
gifafes MY (STRANTEHT 3R emusH))
a) Statutory Fund (RRMCA & DRLC)
g fafe
b) General Fund
s Aty
c) Insurance Fund
s o
d) Escrow Account

UG AhdreRo [y

e) EL Encashment Fund

l) wwafw &=t INVENTORIES

) Fea Baat SUNDRY DEBTORS

WWHET < i

a) Govt. Dues
Tg W ¥ HA
Less than six months old
TE AR W Al
More than six months old
R UTE 9T T

b) Inter Port Dues
DE AR O &
Less than six months old
Bg WE ¥ AfUH
More than six months old
i’ Wl 3@ afy

c) Non-Govt. Dues
DE AR O &
Less than six months old
Bg WE ¥ AfUH
More than six months old
wHHA @ i

d) Employees Dues
Tg W ¥ HA
Less than six months old
DE WE ¥ Al
More than six months old

1,78,02,611

71,36,290

1,57,40,948

19,36,56,963

6,39,615

21,76,986

7,14,74,223

73,78,91,891

5,419

55,598

2,49,38,901
3,62,01,479

1,02,16,41,643

3,42,97,441

73,75,534

8,19,37,338

15,52,00,659

31,110

10,321

23,91,64,559

46,79,56,966

1,11,056

19,698

4,16,72,975
3,67,58,018

94,44,31,707
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20 Utlol oA /|

“mpT

MORMUGAO PORT TRUST

TR T A

=Te] utEraEt CURRENT ASSETS

2020-2021

g

2019-2020
g

V)

ii)

V)

The R Tl W W
CASH AND BANK BALANCES

T 9 iR o fosita wwement

o @rata ST

Fixed Deposits with Nationalised

Banks & other Financial Institutions :-

T 9 ¥ w
Less than one year

gifaferss ffYr (smemuait qon demusHt)
a) Statutory Fund (RRMCA & DRLC)

g fafy
b) General Fund

am s 4y

c) General Insurance Fund
e fAfy

d) Escrow Fund

S W Aehe

Cash at Bank

= Aty
a) General Fund

T THg
Cash in Hand

= Aty
a) General Fund
fawrti 4 e (3mIEM)
b) Cash with Departments (Imprest)

|OUT qUT AR

LOANS & ADVANCES
HaTiE % fore ifim

a) Advances to Employees

o ity
b) TDS Receivables

fafaw I 2w

c) Miscellaneous Debit Balance

1,67,67,81,136

16,52,31,469

1,84,20,12,605

24,00,50,134

24,00,50,134

86,354

2,87,000

3,73,354

55,45,865

13,95,65,578

40,50,95,436

55,02,06,879

99,23,50,000

12,74,85,654

— 1,11,98,35,654

27,29,80,703 27,29,80,703

66,169

2,72,500 3,38,669

65,09,774

39,64,84,332

47,99,95,315 88,29,89,421

Fe / TOTAL

3,71,54,24,995

3,29,90,07,147




(IMP-1) J: Annual Report / 2021 / MPT (Annual Accounts) Inside 01.pmd (11)

MORMUGAO PORT TRUST

D
faaie 31 \m=L, 2021 TR @t @R At e
GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2021
oy foa furdft RIS /AT E. LA\ G sl (2)
Sl. - Date of Maturity |Interest| Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (5) (6) (7)
HUNIE S, dTEhl 530401087742595
1 | CORPORATION BANK, VASCO | KCC/01/141821000412 8-Nov-19 | 8-Nov-24 |6.50% 14,82,484
Th d¥ IR IWH IATUR
One Year and above 14,82,484
d 3% sfeam
1 | BANK OF INDIA FDR NO. 100041110002228 28-Dec-20 | 29-Apr-21 | 4.25% |  1,99,00,000
S 3% sfem
2 | BANK OF INDIA FDR NO. 100041110002235 29-Dec-20 | 29-Apr-21 | 4.25% | 1,99,00,000
S % sfgan
3 | BANK OF INDIA FDR NO. 100041110002231 29-Dec-20 | 29-Apr-21 | 4.25% | 1,99,00,000
S A% sfgan
4 | BANK OF INDIA FDR NO. 100041110002238 30-Dec-20 | 29-Apr-21 | 4.25% |  1,99,00,000
ECc el o
5 | BANK OF INDIA FDR NO. 100041110002239 31-Dec-20 | 29-Apr-21 | 4.25% |  1,99,00,000
e 3% sfea
6 | BANK OF INDIA FDR NO. 100041110002240 1-Jan-21 | 29-Apr-21 | 4.25% |  1,04,00,000
S 3% sfea
7 | BANK OF INDIA FDR NO. 100041110002241 2-Jan-21 | 29-Apr-21 | 4.25% | 1,04,00,000
RIERCECETC L KO
8 | UNION BANK OF INDIA FDR NO. 395003230000774 - 695049 | 29-Dec-20 | 29-Apr-21 |4.30% | 1,99,00,000
RIERCECEC: ko)l
9 | UNION BANK OF INDIA FDR NO. 395003230000775 - 695606 30-Dec-20 | 29-Apr-21 | 4.25% 1,99,00,000
S % sfgan
10 | BANK OF INDIA FDR NO. 100041110002225 24-Dec-20 | 30-Apr-21 | 4.25% | 1,99,00,000
ECC el o
11 | BANK OF INDIA FDR NO. 100041110002259 18-Jan-21 | 29-May-21 | 4.25% |  1,99,00,000
S 3% sfeam
12 | BANK OF INDIA FDR NO. 100041110002260 19-Jan-21 | 29-May-21 | 4.25% |  1,99,00,000
RIEREEC G L o))
13 | UNION BANK OF INDIA FDR NO. 395003230000778 - 695616 8-Jan-21 | 29-May-21 | 4.30% | 1,99,00,000
RIERENCCC L o))
14 | UNION BANK OF INDIA FDR NO. 395003230000779 - 695618 | 11-Jan-21 | 29-May-21 | 4.30% | 1,99,00,000
e S e e
15 | UNION BANK OF INDIA FDR NO. 395003230000780 - 695622 12-Jan-21 | 29-May-21 | 4.30% 1,99,00,000
RIERCECEC: ko)l
16 | UNION BANK OF INDIA FDR NO. 395003230000781 - 695623 13-Jan-21 | 29-May-21 | 4.30% 1,99,00,000
RIERCECEC: ko)
17 | UNION BANK OF INDIA FDR NO. 395003230000782 - 695626 14-Jan-21 | 29-May-21 | 4.30% 1,04,00,000
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D

(1) (2) (3) (4) (5) (6) (7)
RIERCECEC: ko)l

18 | UNION BANK OF INDIA FDR NO. 395003230000783 - 695634 18-Jan-21 | 29-May-21 | 4.30% 1,99,00,000
e S e gfe

19 | UNION BANK OF INDIA FDR NO. 395003230000785 - 695641 19-Jan-21 | 29-May-21 | 4.30% |  1,99,00,000
RIERCECETC L KO

20 | UNION BANK OF INDIA FDR NO 395003230000787 - 695581 20-Jan-21 | 29-May-21 | 4.30% | 1,04,00,000
ST dh

21 | CANARA BANK FDR NO. 0311466000002/4 30-Sep-20 | 31-May-21 | 3.50% | 10,00,00,000
CCC o

22 | BANK OF INDIA FDR NO. 100041110002219 18-Dec-20 | 16-Jun-21 | 4.75% | 1,99,00,000
e 3% sfea

23 | BANK OF INDIA FDR NO. 100041110002220 21-Dec-20 | 19-Jun-21 |4.75% | 1,99,00,000
S 3% sfeAm

24 | BANK OF INDIA FDR NO. 100041110002221 22-Dec-20 | 20-Jun-21 |4.75% | 1,99,00,000
S 3% sfea

25 | BANK OF INDIA FDR NO. 100041110002261 21-Jan-21 | 29-Jun-21 |4.25% | 1,99,00,000
S A% sfgan

26 | BANK OF INDIA FDR NO. 100041110002262 22-Jan-21 | 29-Jun-21 |4.25% | 1,99,00,000
S IATe gfe

27 | BANK OF INDIA FDR NO. 100041110002265 29-Jan-21 | 29-Jun-21 |4.25% | 1,99,00,000
S % sfgan

28 | BANK OF INDIA FDR NO. 100041110002266 30-Jan-21 | 29-Jun-21 |4.25% | 1,99,00,000
RIERCECETC L KO

29 | UNION BANK OF INDIA FDR NO. 395003030026298 29-Jun-20 | 29-Jun-21 |4.30% | 20,00,00,000
RIERCECETC L KO

30 | UNION BANK OF INDIA FDR NO. 395003230000788 - 695643 | 21-Jan-21 | 29-Jun-21 |4.30% | 1,99,00,000
RIERCECETC L ko)

31 | UNION BANK OF INDIA FDR NO. 395003230000789 - 695644 22-Jan-21 29-Jun-21 | 4.30% 1,99,00,000
e S e e

32 | UNION BANK OF INDIA FDR NO. 395003230000790 - 695645 25-Jan-21 29-Jun-21 | 4.30% 1,04,00,000
RIERCECEC: ko)l

33 | UNION BANK OF INDIA FDR NO. 395003230000791 - 695656 29-Jan-21 29-Jun-21 | 4.30% 1,99,00,000
e S e gfe

34 | UNION BANK OF INDIA FDR NO. 395003230000792 - 695658 | 30-Jan-21 | 29-Jun-21 |4.30% | 1,99,00,000
RIERCECETC L KO

35 | UNION BANK OF INDIA FDR NO. 395003230000793 - 695659 1-Feb-21 | 29-Jun-21 |4.30% | 1,04,00,000
BRI b, TR

36 | CORPORATION BANK, VASCO  |530401087745314 21-Jul-20 | 21-Jul-21 | 5.45% 3,50,000
TE TS /FARES RGN, I

37 | SBI COM. BR./VASCO TDR 34334795824 5-Mar-20 22-Jul-21 | 6.50% 10,00,000
ECc el o

38 | BANK OF INDIA FDR NO. 100041110002267 5-Feb-21 | 30-Jul-21 |4.25% | 1,99,00,000
S % sfgan

39 | BANK OF INDIA FDR NO. 100041110002272 6-Feb-21 | 30-Jul-21 |4.25% | 1,99,00,000
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sfer e s

40 | INDIAN OVERSEAS BANK FDR NO. 2017/NDRV/0823580 12-Feb-21 | 30-Jul-21 |4.40% | 1,99,00,000
sfem steEie %

41 | INDIAN OVERSEAS BANK FDR NO. 2017/NDRV/0823582 15-Feb-21 30-Jul-21 | 4.40% 1,99,00,000
sfea staEie %

42 | INDIAN OVERSEAS BANK FDR NO. 2017/NDRV/0823585 16-Feb-21 30-Jul-21 | 4.40% 1,99,00,000
sfeam staEie %

43 | INDIAN OVERSEAS BANK FDR NO. 2017/NDRV/0823595 17-Feb-21 30-Jul-21 | 4.40% 1,99,00,000
sfea staie %

44 | INDIAN OVERSEAS BANK FDR NO. 2017/NDRV/0823301 18-Feb-21 | 30-Jul-21 |4.40% | 1,04,00,000
I S (3-FmUREE o)

45 | UNION BANK (e-Corporation Bank)| FDR NO. 36223230000016 - 407199 5-Feb-21 30-Jul-21 | 4.30% 1,99,00,000
I S (3-FUREE o)

46 | UNION BANK (e-Corporation Bank)|36223230000017 - 407148 6-Feb-21 30-Jul-21 | 4.30% 1,99,00,000
I S (3-FUREE o)

47 | UNION BANK (e-Corporation Bank)| FDR NO. 36223230000018 - 407200 8-Feb-21 30-Jul-21 | 4.30% 1,04,00,000
g AT sfeam

48 | BANK OF INDIA FDR NO. 100041110002286 2-Mar-21 30-Aug-21 | 4.75% 1,99,00,000
g A% sfear

49 | BANK OF INDIA FDR NO. 100041110002287 3-Mar-21 30-Aug-21 | 4.75% 1,99,00,000
de 3% sfean

50 | BANK OF INDIA FDR NO. 100041110002288 4-Mar-21 30-Aug-21 | 4.25% 1,99,00,000
d 3% sfean

51 | BANK OF INDIA FDR NO. 100041110002289 5-Mar-21 30-Aug-21 | 4.25% 1,99,00,000
ERUCED

52 | CANARA BANK FDR NO. 0311307000166/7 2-Mar-21 30-Aug-21 | 4.40% 1,99,00,000
I S (3-FUREE )

53 | UNION BANK (e-Corporation Bank)| FDR NO 36223230000023 - 407959 3-Mar-21 30-Aug-21 | 4.30% 1,04,00,000
RIERCECETC L KO

54 | UNION BANK OF INDIA 395003230000800 - 695685 4-Mar-21 30-Aug-21 | 4.30% 1,99,00,000
RIERCECETC L KO

55 | UNION BANK OF INDIA FDR NO. 395003230000801 - 695688 5-Mar-21 30-Aug-21 [ 4.30% 1,99,00,000
RIERCECETC L KO

56 | UNION BANK OF INDIA 395003230000803 - 695690 6-Mar-21 30-Aug-21 | 4.30% 1,04,00,000
I S (3-FUREE o)

57 | UNION BANK (e-Corporation Bank)| FDR NO. 36223030000176 - 407951 2-Mar-21 2-Sep-21 | 4.50% 1,99,00,000
TEEATS /FANES RGN, el

58 | SBI COM. BR./VASCO TDR 39665489439 17-Sep-20 | 17-Sep-21 | 4.90% 10,00,000
S 3% sfea

59 | BANK OF INDIA FDR NO. 100056110005255 26-Mar-21 29-Sep-21 | 4.75% 1,99,00,000
g A% sfear

60 | BANK OF INDIA FDR NO. 100041110002300 30-Mar-21 29-Sep-21 | 4.75% 1,99,00,000
g A% sfear

61 | BANK OF INDIA FDR NO. 100041110002302 31-Mar-21 29-Sep-21 | 4.75% 1,04,00,000
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gfEa d6  (3-FHNEE )
62 | UNION BANK (e-Corporation Bank)|FDR NO. 36223030000230 - 407242 26-Mar-21 | 29-Sep-21 | 4.50% 1,99,00,000
gEa d%  (3-FHNEHE )
63 | UNION BANK (e-Corporation Bank)|FDR NO. 36223030000238 - 407241 30-Mar-21 | 29-Sep-21 | 4.50% 1,99,00,000
HURYA b, TR
64 | CORPORATION BANK, VASCO 530401087755735 KCC/01/161269-000412 | 13-Oct-16 13-Nov-21 | 7.15% 5,75,000
HIURIE  Seh, dATh
65 | CORPORATION BANK, VASCO 530101342981751 KCC/01/412261 12-Dec-17 | 12-Dec-21 | 6.50% 23,60,000
HIURIE  Seh, dTEh
66 | CORPORATION BANK, VASCO 530401087742171 KCC/01/141700000/412 13-Oct-19 13-Dec-21 | 6.50% 53,00,000
S A® 3feA
67 | BANK OF INDIA FDR NO. 100056110005224 11-Jan-21 11-Jan-22 | 5.25% 1,99,00,000
ST dh
68 | CANARA BANK FDR NO. 0311401006654/21 11-Jan-21 11-Jan-22 | 5.25% 1,99,00,000
S 3% sfean
69 | BANK OF INDIA FDR NO. 100056110005225 12-Jan-21 12-Jan-22 | 5.25% 1,99,00,000
ST dh
70 | CANARA BANK FDR NO. 0311401006654/22 12-Jan-21 12-Jan-22 | 5.25% 1,99,00,000
HH S
71 | CANARA BANK FDR NO. 0311401006654/23 13-Jan-21 13-Jan-22 | 5.25% 1,99,00,000
S IATe gfe
72 | BANK OF INDIA FDR NO. 100056110005228 15-Jan-21 15-Jan-22 | 5.25% 1,99,00,000
HH dh
73 | CANARA BANK FDR NO. 0311401006654/24 15-Jan-21 15-Jan-22 | 5.25% 1,99,00,000
RIEREEC G L o))
74 | UNION BANK OF INDIA FDR NO. 395003030026491 - 695629 15-Jan-21 16-Jan-22 | 5.30% 1,99,00,000
RIERCECETC L KO
75 | UNION BANK OF INDIA FDR NO. 395003030026493 - 695631 16-Jan-21 17-Jan-22 | 5.30% 1,08,00,000
BRI b, TR
76 | CORPORATION BANK, VASCO 530101006548117 FD/01/17004 (BG) 20-Jan-21 20-Jan-22 | 5.25% 10,00,000
I S (3-FUREE o)
77 | UNION BANK (e-Corporation Bank)|FDR NO. 36223030000164 - 407174 23-Feb-21 | 23-Feb-22 | 5.30% 1,99,00,000
I S (3-FmUREE o)
78 | UNION BANK (e-Corporation Bank)|FDR NO. 36223030000166 - 407176 24-Feb-21 | 24-Feb-22 | 5.30% 1,99,00,000
I S (3-FUREE o)
79 | UNION BANK (e-Corporation Bank)|FDR NO .36223030000168 - 407179 25-Feb-21 | 25-Feb-22 | 5.30% 1,99,00,000
st fosfene it
80 | SBI LIQUID FUND 8,57,96,136
Th a9 | &A
Less than one year 1,67,67,81,136
Eayl / TOTAL 1,67,82,63,620
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oA 31 W, 2021 @k T QE AwhareRtor T e

LEAVE ENCASHMENT FUND INVESTMENTS AS ON 315" MARCH 2021

Teraon s ()
Particulars Amount (%)
f&. 01-04-2020 =+t Ay AN
Opening Balance as on 01-04-2020
US. AR H. 3% sfea
The L.I.C. of India 18,52,90,281
e :
Add :
Ty 2020-21 % ENE WS
Additions During 2020-21 1,41,195
¥ 2020-21 % A U Feo ==
Net Interest Earned During 2020-21 1,33,19,280
HETIY :
Less : )
HeTu U iy g9y guR
Fund Management Charges Deducted 10,71,886
fe. 31-03-2021 =+ sfa Aw
Closing Balance as on 31-03-2021 19,76,78,870
foter 319, 2021 a6 & wiass [ e
WELFARE FUND INVESTMENTS AS ON 315" MARCH, 2021
E : v f | ufgwar | sa=
ay fora farat AT /AR 9. b, Ly = )
SI. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (%) (6) (7)
1| sfem = THEITN H. 6874176545 18-319-20 | 17-3103-21
INDIAN BANK FDR No. 6874176545 18-Apr-20 | 17-Apr-21 | 5.90% 15,00,000
%d / TOTAL 15,00,000
femes 31w, 2021 dek T @R ST At e
GENERAL INSURANCE FUND INVESTMENTS AS ON 315" MARCH, 2021
EX : e fr | ufgwar | sa=
ay Frafrt THTuTYS /SIS 9. b/ e = )
SI. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) (3) (4) (%) (6) (7)
1 | 9% A% wSIa USSR H. 0493030001967 | 2-3793-20 | 2-37%-21
BANK OF BARODA FDR NO 0493030001967 2-Apr-20 2-Apr-21 | 5.90% 1,90,00,000
2 | d% A% W= THSIAT T, 04930300019693 | 3-318-20 | 3-378e3-21
BANK OF BARODA FDR NO 04930300019693 3-Apr-20 3-Apr-21 | 5.90% 1,02,52,591
3 | sfemm % THSIAN H. 6879038599 194520 | 19-93-21
INDIAN BANK FDR NO 6879038599 19-May-20 | 19-May-21 | 5.00% 13,59,78,878
% [/ TOTAL 16,52,31,469
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faaies 31 9T, 2021 9 w1 Wiesy ffer FEor
PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2021
? Frafurft Zrdtam 1/1. ﬁ?’%@ﬁ ARG 3%13 (%)
Sl. Investee Certificate / Date of Maturity |Interest ~ Amount
No. TDR No. Investment Date Rate | Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1 | T9I0d THETS 2028 / GUJARAT-SDL-2028 IN1520180119 18-Sep-18 | 19-Sep-28 | 8.70% 7,34,70,000
2 | TfieTg THETS 2026 / TAMIL NADU-SDL-2026 IN3120180127 18-Sep-18 | 19-Sep-26 | 8.72% 9,16,00,000
3 | TSd wEElue 2028 / GUJARAT-SDL-2028 IN1520180143 10-Oct-18 10-Oct-28 | 8.65% 5,00,00,000
4 | TfieTg THETS 2028 / TAMIL NADU-SDL-2028 IN3120180143 10-Oct-18 10-Oct-28 | 8.68% 5,00,00,000
5 | ToNTd THEIUS 2028 / GUJARAT-SDL-2028 IN1520180150 17-Oct-18 17-0ct-28 | 8.60% 7,00,00,000
6 | 3Ty YW THEIUS 2032 / ANDHRA PRADESH-SDL-2032 | IN1020180296 17-Oct-18 17-0ct32 | 8.60% 10,00,00,000
7 | 3 9w wEEiu 2028 / UTTAR PRADESH-SDL-2028 IN3320180091 19-Dec-18 | 19-Dec-28 | 8.19% 6,00,00,000
8 | I Yo w2029 / UTTAR PRADESH-SDL-2029 IN3320180174 06-Mar-19 | 06-Mar-29 | 8.43% 5,00,00,000
9 | JoTe wEEus 2029 / PUNJAB-SDL-2029 IN2820180155 20Mar-19 | 20-Mar29 | 8.23% 19,00,00,000
10 | Sl TETe 2029 /| KARNATAKA-SDL-2029 IN1920180214 20-Mar-19 | 20-Mar-29 | 8.16% 7,88,80,000
1| TR THETS 2029 / GUJARAT-SDL-2029 IN1520180333 20Mar-19 | 20-Mar-29 | 8.14% 7,09,10,000
12 | g THES 2028 / HARYANA-SDL-2028 IN1620180035 20-Mar-19 04-Ju-28 | 857% 10,00,00,000
13 | T THETS 2029 / RAJASTHAN-SDL-2029 IN2920190013 10-Apr-19 10-Apr-29 | 8.12% 5,00,00,000
14 | wfem s wEgies 2029 / WEST BENGAL-SDL-2029 IN3420190131 27-Nov-19 | 27-Nov-29 | 7.19% 5,00,00,000
15 | ufvem s TEdiees 2030 / WEST BENGAL-SDL-2030 IN3420200013 28-Apr-20 20-Ap-30 | 6.85% 2,53,00,000
16 | TSI THETS 2030 / RAJASTHAN-SDL-2030 IN2920200044 5-May-20 6-May-30 | 6.71% 1,09,50,000
17 | g1 2029 / HUDCO-2029 INE031A08699 19-Mar-19 | 15Mar-29 | 841% 30,00,00,000
18 | 3TgEUs 2028 / RECL-2028 INE020BOBAY3 19-Mar-19 | 24-Mar-28 | 8.01% 5,00,00,000 \
19 | smEiue Shafems-vil faf 2029
RECL GOI-VII SERIES 2029 INE020B08BO2 2-Mar-19 | 25-Mar-29 | 8.30% 25,00,00,000
20 | 7T 8.42% | NABARD 8.42% INE261F08BA2 26-Apr-19 13-Feb-20 | 842% 30,00,00,000
21 | B! 841% / HUDCO 8.41% INE031A08699 26-Apr-19 15-Mar-29 | 841% 5,00,00,000
22 | dieelt s s XXI /PNB BOND SERIES XXI| INE160A08167 14-0ct-20 14-0ct-30 | 7.15% 2,00,00,000
23 | S 317 3fsam / BANK OF INDIA FDR-100056110005226 |  13-Jan-21 13-Jan-22 | 5.25% 1,50,00,000
24 | 0 S | CANARA BANK FDR-0311401006154/32 | ~ 13-Jan-21 13-Jan-22 | 5.25% 1,50,00,000
%5 | gfweA S 1T 3feam / UNION BANK OF INDIA 395003230000810-695708 26-Mar-21 25-Jun-21 | 4.25% 1,99,00,000
% |s% 31% 3feam / BANK OF INDIA FDRNo. 100041110002297 | 26-Mar-21 22-Sep-21 | 475% 1,99,00,000
27 | % 317 3fsam / BANK OF INDIA FDRNo.100041110002209 | 30-Mar21 | 26-Sep-21 | 4.75% 1,99,00,000
28 | % 31% 3feam / BANK OF INDIA FDRNo. 100041110002301 |~ 31-Mar-21 27-Sep-21 | 475% 1,03,00,000
29 | wEeftamE $Ew W SO / SBIETF NIFTY 50 11,99,46,950
30 | wweters fofehg ®e / SBILIQUID FUND 96,85,980
Fd / TOTAL 2,32,07,42,930
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giffes S@T 202021/ ANNUAL ACCOUNTS 2020-21
featr 31 @™, 2021 o1 GHTH 99 % folu oW SR g @@ R S

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

ot oy 2020-21 | fUsen ad 2019-20
S Ht - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 (4

3 / INCOME
MR TEOTE AR WISRUT UNR
CARGO HANDLING & STORAGE CHARGES
FUR I AUESRT JAR (R I D)
Handling and Storage Charges (excluding Containers) 51,43,65,620 25,23,64,663
Memi # YR HT JUSRI
Storage of Goods in Warehouses 30,31,423 6,58,13,073
T TUR
Cranage 16,39,850 10,97,041
Ugiferan dd 3TN Tgsh TS Y9N
Petroleum Qil & Lubricants Handling Charges 23,06,01,086 34,26,14,206
HeH HIEATE ¥ TR (herEsg AWR @fzd)
Charges for Container Handling (including Containerised Cargo) 9,46,78,824 10,68,92,092
stendt dfagr @ e
Income from BOT contracts 52,18,42,019 45,25,72,273
fafag ema
Miscellaneous Income 1,34,44,491 1,20,07,824

3Iq WE / Sub Total

1,37,96,03,313

1,23,33,61,172

ot o 2020-21 | fUsen ad 2019-20
3]—:[@'1 - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

Taa 3R ME T9R
PORT & DOCK CHARGES
TAIfEH o / Hire of Flotilla 4,20,62,500 6,47,71,390
He fh™m IWR / Berth Hire Charges 46,88,34,373 51,98,62,362
ol S8l IR / Cruise Vessels charges 2,90,01,931 14,82,01,784
ggehd =1 T S / Premium on Leased Berths 9,26,32,511 9,26,32,511
9T @ UM/ Port Dues 33,79,32,697 28,08,74,426
e %1 3o / Pilotage Fees 67,02,58,005 56,37,69,936
Fagd o foTw STergfd / Water Supply to Shipping 36,17,705 1,01,36,355
SNt diaer ¥ @ (Teadiddius) / Income from BOT contract (AMPTPL) 3,66,24,599 3,30,76,506
fafaer 3m / Miscellaneous Income 17,54,570 56,73,198

3U WIE / Sub Total

1,68,27,18,891

1,71,89,98,468
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

ot oy 2020-21 | fUsenm ad 2019-20
gt - 7 SCHEDULE - 7 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

e T
RAILWAY EARNINGS
FHT YR
Haulage Charges 67,88,81,070 64,40,88,560
e gam
Terminal Charges 36,69,30,409 34,60,01,992
fafaer g
Miscellaneous Recoveries 2,49,32,520 2,11,75,460

3Iq WIE / Sub Total

1,07,07,43,999

1,01,12,66,012

oTe] a9 2020-21 | fumenm aw 2019-20
g - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4
Tugr e
ESTATE RENTALS
oy @1 feRrn
Rent from Lands 11,66,68,420 12,52,63,241
ORI 1 fohtm
Rent from Buildings 4,72,73,077 5,58,60,484
ek i W Hifem
Premium on Leased Land 7,81,325 10,22,149
I Yoh  (SITITHTS)
Licence Fees (WISL) — —
I Yooh (THESITS)
Licence Fees (SWPL) 8,80,09,029 8,28,70,530
oEhE o (Tedddiee)
Licence Fees (AMPTPL) 7,31,72,150 7,16,97,600
fafag smx
Miscellaneous Income 77,34,989 1,13,61,884
3Iq WE / Sub Total 33,36,38,990 34,80,75,888
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i 31w, 2021 ® wuw ad & foru ey e Tl orEm fr ergeEh

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2021

ot a9 2020-21 | fumenm @€ 2019-20
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

g9 / EXPENDITURE
AR HEEATs 3R WUSRUT UHR
CARGO HANDLING AND STORAGE CHARGES
ISt R =l H g YR TrEars 3N qugRoy
Handling and Storage of General Cargo at Sheds & Wharves 23,05,58,645 22,11,91,707
Sl T TiETeR | ST
Operation & Maintenance of Cranes 4,10,70,848 5,15,15,556
FACH TrEATs B9, Hie glaud rgufies gladmd SR me gl
Ore Handling Plant, Berthing, Ancilliary & General Facilities 13,88,58,475 14,49,50,578
footelt Teomga o fostelt www
Electricity Installation & Energy Charges 6,76,56,032 6,82,29,538
T I
Operational Expenses 37,10,58,085 37,53,72,754
HAIHAA
Depreciation 3,98,71,121 3,63,73,495

3Iq WE / Sub Total 88,90,73,206 89,76,33,628

wTe] o 2020-21 | fumenm @€ 2019-20
gt - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

Ftagd & foTu uwa ofR wiEr giawm
PORT & DOCK FACILITIES FOR SHIPPING
He T 3T R / Berthing & Mooring 28,20,07,580 25,88,47,987
e 1 3 RS / Pilotage and Towing 4,06,62,992 4,08,70,536
I TS 99 / Dry Docking Charges 3,49,07,790 76,68,815
Srermqfd / Water Supply 6,74,20,593 6,99,82,720
AT AT / Fire Fighting 2,26,28,666 2,15,16,981
frepsor 3t @l @ / Dredging and Marine Survey 13,22,93,618 12,90,92,338
FEAT FEET BT SO SR IR
Operation and Maintenance of Navigational Aids 1,93,31,810 2,50,85,571
e, seuE dEnl SN wgd HreTe w1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 3,86,135 20,16,428
= 99 [ Operational Expenses 2,51,17,340 5,43,98,657
IMEA Ud M= o33 | Administration & General Expenses 7,78,36,073 7,58,62,739
3 / Depreciation 6,02,25,426 6,12,01,014

39 AIE / Sub Total 76,28,18,023 74,65,43,786
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

ot oy 2020-21 | fusenm ad 2019-20
g - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4
I R
RAILWAY WORKING
@ 36, o fesai e o1 afEmer i srqeem
Operation and Maintenance of Locomotives, Wagons efc. 6,11,16,911 6,53,35,001
g oy, faea st gt Sifehn giaemsi o1 sreeau
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 32,35,132 1,48,71,616
¢ o mmsfem &1 ufEmem i e
Operation and Maintenance of Yards and Sidings 4,86,62,222 4,91,15,861
T o9
Operational Expenses 1,92,71,794 1,95,43,537
SEL (L
Depreciation 4,01,76,390 3,69,15,959
39 WE / Sub Total 17,24,62,449 18,57,81,974
oTe o 2020-21 | fusenm @ 2019-20
STt - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
(4 4
e o gfa e suwd
RENTABLE LANDS AND BUILDINGS
UG YA SR ST =l
Estate Operation & Maintenance Expenses 5,06,12,454 4,35,53,443
Tl oY
Operational Expenses 4,30,56,363 4,14,25,858
I
Depreciation 61,33,798 61,33,792
39 WrE / Sub Total 9,98,02,615 9,11,13,093
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2021

aTe o 2020-21 | fumenm @€ 2019-20

SIqet - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
X 3

T 3R HHE I9ES 9
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES

Yy IR Afgella = | Management & Secretarial Expenses 11,89,34,882 9,99,03,248
fuferear =1 / Medical Expenses 18,29,78,232 17,67,23,739
TR =TT / Store Keeping 4,30,24,165 4,02,21,699
v fafer efiv <@ e / Accounting & Auditing 14,19,01,089 12,32,27,645
emEe sETad W S [ Expenditure on Administrative Office 15,22,945 8,09,839
fer® =2 | Telephone Expenses 88,65,042 84,23,491
Sofifrft 3T wrfeme 398 @/ Engineering & Workshop overheads 1,56,30,592 1,23,12,312
Bl =9 [ Sundry Expenses 51,93,181 62,48,650
fafer =1 / Legal expenses 1,45,84,106 1,73,08,551
319qq3A / Depreciation 5,63,25,789 5,69,21,869

3T WIE / Sub Total 58,89,60,023 54,21,01,043

aTe a9 2020-21 | fumenm @€ 2019-20

9=t - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

o ok fafaw ama
FINANCE AND MISCELLANEOUS INCOME
= Y e s o

Interest Income on General Fund Investments 6,80,03,757 9,10,53,324

HuaiE & 0 W s

Interest on Staff Advances 9,16,474 10,87,186

oot uferdfeaat @ fashl /| fgem w @y

Profit on Sale / Disposal of Capital Assets 1,31,04,444 17,62,706

Iefiid T - W 3TgH

Deferred Income - Grants Received 4,42,37,976 6,20,64,620

Sled SHT

Forfeited Deposits 51,39,504 12,91,190

HH H T AHA @WEE i fash

Sale of Unserviceable Material 7,89,693 1,02,36,209

foee yam | S

Interest on Delayed Payments 8,18,27,843 —

HeHt T

Sundry Receipts 7,62,39,511 5,78,89,471
39 WrE / Sub Total 29,02,59,202 22,53,84,706
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

aTe oy 2020-21 | fumem @€ 2019-20
313'@"1 - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2020-21 2019-20
4 4

o= iR fafaa ===
FINANCE & MISCELLANEOUS EXPENSES
EERCEIY
Bank Charges 15,722 14,67,875
gl Tga At # sieem
Contribution to Govt. Relief Fund 25,00,000 —
RO W TS
Interest on Loans 1,53,93,836 2,12,57,877

NI
Retirement Benefits 1,36,72,81,028 1,17,56,14,773

SR IeRrft (TEefiaTmeH)
Ex-Gratia Payments (SVRS)

FHAAET & fUBNET T F9EH
Contribution to Employees PFRDA

HAAR HeAT =
Employees Welfare Expenses

Iae el % fgem woal

Loss on Disposal of Fixed Assets

B 92 @ H S

Write off of Losses

TaTeT wEATNET i AN T HT FRATRT
E.L. Encashment of Retired Employees
fooe g w S

Interest on Delayed Payment

ufmfat 6t gt & fou yaum
Provision for Impairment loss on Assets
dfge = & fou gaum

Provision for Doubtful Debts

hift /s wrfaal & fou gaum
Provision for Slow/Non Moving Inventories
UE e ff 4 smEm

Contribution to Pension Trust Fund

I=gdt wee ffy & siwem
Contribution to Gratuity Trust Fund

3G dhdrRE Gy H 3f3eH

Contribution to E.L. Encashment Fund

fafag =3

Miscellaneous Expenses

1,02,56,394

46,488

4,47,78,079

2,386

11,00,81,194

58,35,55,069

7,93,76,845

79,42,761

14,38,664

1,05,22,975

6,52,354

3,40,38,775

62,49,045

54,51,383

21,15,46,155

6,76,811

58,55,91,489

9,27,16,062

28,57,757

3Iq WE / Sub Total

2,22,26,68,466

2,14,86,43,331
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gTfiss SWT 2020-21 / ANNUAL ACCOUNTS 2020-21

HIT FAT 2020-21
CASH FLOW 2020-21 (e R )
( in lakhs)
2020-21 2019-20
®. U TRITRETal @ I vt
A CASH FLOW FROM OPERATING ACTIVITIES
e arftom / T+
NET SURPLUS / LOSS 211.80 (747.31)
frafelaa & fou gumeE
ADJUSTMENTS FOR
SIS
Depreciation 2027.33 1975.46
giEmfaa 1 fosht W aw/Ee (Fee)
Profit / Loss on Sale of Assets (Net) (131.04) (17.63)
S 3T
Deferred Income (442.38) (620.85)
fraw = ==
Interest on Investment (680.04) (910.53)
FRO W A
Interest on loan 153.94 212.58
TOTEA USt OREddl @ Ugd SeTed o /g
Operating Profit / Loss before Working Capital changes 1139.61 (108.08)
T YSit SHTE
WORKING CAPITAL ADJUSTMENTS
- gl
Inventories 557 (100.05)
Bdehl 3746 {
Sundry Debtors 328.71 (1263.04)
W /A qen AW 9
Accrued Interest / Advances & Debit Balances 3112.77 (744.71)
I GIAN TE TEEH
Current Liabilities & Provisions 1074.95 1407.12
FA TG YT FHTEN
Total Working Capital Adjustments 4522.00 (700.68)
TureH fsrareemal @ faa & et
Net Cash Flow from Operating Activities 5661.61 (808.76)
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HIT FAT 2020-21
(vm= T H)
CASH FLOW 2020-21  in lakhs)
2020-21 2019-20
. fabm frmmae @ o v
B. CASH FLOW FROM INVESTING ACTIVITIES
e iR i fasht
Sale of Fixed Assets 131.04 17.64
AT O W ASEIG = (I HET H GSRd S Sie)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (527.12) (1864.83)
o1 /e / fee /Tt /dirgsm. Aty
Insurance/Welfare/Escrow/Encashment/CSR Funds 292.98 (418.22)
fraw
Investments (31.54) (670.21)
RIS
Interest received 1062.43 657.06
Fafve frawedi & @ W vl
Total Cash Flow from Investing Activities 927.79 (2278.56)
1. i Grameemdl @ &9 v
C. CASH FLOW FROM FINANCING ACTIVITIES
EICERGE R
1)  Grants Received 957.35 6045.62
foa T/ eter fem mEm wm
2) Loans Availed/Repaid (500.00) (500.00)
FO W SN (TG wET B OIS S dfwd)
3) Interest on Loans (Incl. Interest Capitalised to WIP) (153.94) (212.58)
fxfa foramremat @@ a0 S welt
Total Cash Flow from Financing Activities 303.41 5333.04
. T /| faw (% + @ + W)
D. CASH /INVESTMENT (A+B+C) 6892.81 2245.72
§. The AAVW
E. OPENING BALANCE OF CASH 13931.55 11685.83
Twhe sfavw
CLOSING BALANCE OF CASH 20824.36 13931.55
qftg / ()
INCREASE |/ (DECREASE) 6892.81 2245.72
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afifss ST 2020-21 / ANNUAL ACCOUNTS 2020-21

Y qAT g w@n W fewuft

NOTES TO PROFIT & LOSS ACCOUNT

El wre] oW 202021 | fosem e 2019-20
q. \CELUl / PARTICULARS CURRENT YEAR PREVIOUS YEAR
NSL 2020-21 2019-20
’ 4 4
frafaRaa wei @ e o == srem @ gurtan T @
A | Expenditure incurred on the following items is
disclosed separately
YUSR qeT YNl hl Wud
1 | Consumption of Stores and Spare Parts 5,70,17,893 5,16,84,031
TR qeT $EA
2 | Power and Fuel 10,76,48,311 11,31,64,607
o I T qu1 fafas  sTgee
3 | Repairs to Buildings & Civil maintenance 4,28,23,675 5,88,11,480
I q WA Al AUHA e ITReIu
4 | Repairs & maintenance of Plant & Machinery 5,50,73,481 5,48,31,301
I, TGl A SE"
5 | Salaries, Wages and Bonus 1,42,16,59,548 1,37,23,83,584
fferet & ofsrem frumeEiT
6 | Contribution to Funds : a) PFRDA 1,02,56,394 1,05,22,975
Twe g fafu
b) Pension Trust Fund 58,35,55,069 58,55,91,489
Iegd g ffu
c) Gratuity Trust Fund 7,93,76,845 9,27,16,062
ue TR fify
d) EL Encashment Fund 79,42,761 0
FHIFTR qAT HHAR Hed0
7 | Workmen and Staff Welfare Expenses 28,05,987 50,07,276
Bl
8 | Insurance 1,09,43,664 89,59,677
o oqu e o W e A8 @
9 | Rates and Taxes, excluding Taxes on Income 42,50,986 24,29,622
fafoy =
10 | Miscellaneous Expenses 1,40,445 3,86,905
frast, =R oW, o= ot o wwm sm ufy
11 | The amount of Income from Investments, 6,80,03,757 9,10,53,324
Trade Investment, Other Investments
AR W AN I F BAwaEd UH I A
12 | Other Income by way of Interest on Advances 9,16,474 10,87,186
fafag smx
13 | Miscellaneous Income 7,62,39,511 5,78,89,471
Tod M e fafies @ e e
14 | Dividends received from M/s. Goa Shipyard Ltd. 10,75,571 44,78,564
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Sl.
No.

fereRuT / PARTICULARS

aTe], a9 2020-21
CURRENT YEAR
2020-21
3

fusen = 2019-20
PREVIOUS YEAR
2019-20
4

15

@l wiERl H P s T/ T
Amount paid/payable to Auditors
TETItEeh - st 6t foRm e g
a) Payment made for Auditors - CAG
HUUH /T Farell § HAEHR & 9 H @l qemh ol
FoRaT TR A
b) Payment made to Auditor as Adviser in
Taxation/Management Services
J@ T - AE @l TE H R W gmae

c) Payment made to Auditors - Internal Audit

H qul A oE @ FeAfeRas Smet wfgg fewoft &
o 4 wega feman wmg

The Profit and Loss account shall contain by way of

note the following information.

T4 F GNH HAETE YR W AWM (T§) H A

Value of Imports (Spare Parts) on CIF basis during the year

e % w0 fagEfht g § =

Expenditure in Foreign Currency on account of Subscriptions

I w1 IPE@ WA gL /AR i wgern F fou
Uad hl GEATUG quT drEdfeeh  erer

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

GEATUA  eFmrelT

Installed Capacity

GrEgATT T SR sl G

No. of Vessels Handled

Trgat T AdEE (A e #)

Traffic Handled (in Lakh Tonnes)

U RUATAT hi wWEAT wasdt faaw

Details of Staff Strength at the Port

wETEl oAt gem aur fgde (T A)
Class of Employees -1 & Il (in nos.)
HA=El A Aot - qAE e =g (FE H)
Class of Employees - Il & IV (in nos.)

T W U U umw =m @ foewm
Details of Port Expenditure incurred thereon
st ft vt - gem qen fidw (3 H)
Class of Employees -1 & Il (in )
FeriEi H Aot - geftE qun =gd (R )
Class of Employees - lll & IV (in )

46,50,000

3,80,000

2,50,000

43.75
444

219.53

158

1,260

26,46,98,756

1,15,69,60,793

42,00,000

3,80,000

2,50,000

14,72,169.57

43.75
430

160.16

160

1,352

23,21,38,331

1,14,02,45,253
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YUl erETeRor it

SIGNIFICANT ACCOUNTING POLICIES

@ IR feidia fodim eafy & fu ey qon = ot foaxfiy foafirn i a1 Aures eaarst 1 Teaa™
F % IEE IO W, UdEfEe Ard gt ST §U Wed YR W ST ol TEdl 7 |

BASIS OF ACCOUNTING : The Port Trust maintains its accounts on accrual basis following the historical cost convention after making
provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial statements.

AT R TH - g S gean geu o, fmio anmft, weRr, Iutet, Iusht S get e 7 3R Wit shead s
T gh! AR TN o SMUR T HoaTeh ke Srar 21 efieft/ 3reres Teafey o fos smaer foram o 21

INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

TeagT™ : UoH Yodstd & da9 | uid uiaed, T Tiagd T TSHH (THUESARATS ) HATer o 3794 93 &, dieTr 14019/5/
2003~ disft feieh 14 A= 2005 % dad SR e /feemfaden & rgeRr # ufterufai o arfife SwiTehict o STMUR W 7l Tghd
AT &1 Tt @ 2016-17 o R e 3 ol AT, 2013 31 STTEEN- || & TEEHI 1 T Y TRE T 6 ITITT-
T o YR T YeIFE 1 g foham 21 a9 o GRH At T8 31=e IRErafi o qoage 1 T0MT STud &9 § giErafi
T ITT A T g T Tk T B

DEPRECIATION : The Port has been following the straight-line method of depreciation based on the economic life of assets in accordance
with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their letter no. PR-14019/5/2003-
PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule Il of the Companies Act, 2013

and has accordingly provided depreciation on the basis of useful lives of an asset. In case of fixed assets added during the year,
depreciation has been computed proportionately from the date asset has been put to use.

e FAadteRton @ e greg, YR "reag 9 od Q9T S TeRd il U e W e T smar 81 Rt e wrer |
ITH TSTE 1 |9 TMER R F=a foran Srar 21 Uora i 8@ 3 o o &9 1 3R g2 /icared Uiy fas & €9 5 &1 aon
g1 @1  gutan T 7| U9 98l fd g1 @ el SThe ql JEe! % Ao | whig ffvedar A8 71 31k 31T age
% TS | &l AATTaaar @ a8l Used FRrdientor &1 a9 ek SR T ST 8 S aeh UE! SAfHfTedar s faern T8 S
8| G ol 1 LM, SAGRI hl HISTUET 6 STIR T TRAT ST 21 e qreig THR o1 Juae! § siferd fopam smam 8 i
STETS! % TFTHA %! A i B faf e @ W 9 9g1 o age foran Simar 21 e /S @ =1 st 99 ogr ) e fomn
SITAT 81 IR 3] HUSHUT IHRT <l TR fohu U Fir 6t 7 o SgEr faa femam smar 21

REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD

and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.
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TTE uiEraiE : TS aRERfEl S ST a1 BT Hed 8T BT | dfviq foRd 31 S8t § T aiterdfa, fmtor/ st
I aredfaeh oTd, fors S[eehl, i qem gierdf= 1 Tuferd S &gl § ofF 8 ot geae anrd off e 7, o STER aftfa
3 | IS FETae | g Tod S 1 el % b 9 airsn /it o e Sy ffed 71 g e, o afeatet
<1 ST T 7T T AT 2 | 99 o e H9ers 78 it i 96 § & germn T 2| Turl ufemtaat s fasht/ Aeem w o
am/ g1 ot T fafaw oma / == & s=aria oy aen i oren # Sfgfaa 2|

FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its
intended use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are

excluded from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/
disposal of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

et : fro =t AT W et foRat T 2 | e i 3Eeh! oTafy o SMYR W =6 au deieiee e § affea foRam man
&l

INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

afr & ug W ifeem : eemfos qeaad & g % 73wy fiftew @i gt safy & drm afenta fee g

PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

T R : L I T TTe, AT ITEATIT o IS 7| AT L T HIIA TR TR ffarm o6 STFEwor § ot TTerpRY <Al Ta
1 ST T o SFTFHR TRl ST 2| ST U § N o SH L A0 T A1 S@TeG T hl =7 a9 oh! g0 firmar qen
fuwe auf i aftad @ fian &1 gwre 2fia g 21

STEAfId ST T A9 oL QM1 qo AfafRfia g steren g § goud i aiig @i ifufrfia gl 6 smar w R s
31 Tl o uftmrafat it avft g f It @ W9 39 wrd i dehara v § 76wy § watg o A o e gt
foraes #e T8 sreufitg s it < wifiy 6t S ook W feufa § S/9 oo e | srewid staes A1 S g 8
qr e e afEraft 1 ggar aft gl 9 favasHia e & SMER W gkt favard 8 e f 38 ovs R A @1y |
e foRam ST wehT | STefia R ufraf Y TS e ari@ i arfier Y ST 21

TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid

to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port Trust has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

TEASE HGH : T NGl ¥ Gafd ITH M 1, $ BN H T T 3 3 TS i 3790 IRErdf o 3TFm
T ! g1 § T % ®9 | fora fomam 21 W9 S Hl 916 qFareTi o d8d dod U9 § YEqd R T R

GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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&, 31 A 2021 kv TETE T¥ & geA-ux qon T2 31 W, 2021 v GHI
o9 & folu ey aun g @@ & 9E ok U W fewfuren

NOTES FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2021 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

e 31 ==, 2021 <t TEE o oad & fau uoq & <i@n fgewor qon qe-wa it g fomivan e @ -

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 315 March 2021 are as under:-

. OO el H geniya e ol HHeUEl o shtedd g fota faawer s w9, fiem-20021/2/98-Sft feAie 06-11-2002

% d8d Ui URdEd A, YNd TR o SATCRN o YR W IR fmam mm g

The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/
2/98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

fosttm Foarea @ ad 2020-21 & @9 9o 3 21.95 fuferm o1 Scqred ww fhan ww fob fuset 9§ 2019-20 & e
16.02 fafer =7 e fopam mam ol @ fo fUset o o wwgae MU A@mT@ & 37.02% H gfg g1 aiEe o e
T8 % 431.17 S TC H TR a9 2020-21 H 446.67 HUS ¥ g a9 2020-21 % GRH uiEmed =& 251.31 FUS
U B Te(h YDl oY o SHF I8 246.32 HUS FIT 7| a8 2020-21 & IRH Ui=TeH AR 195.36 HUS ¥IT & Seih
fize ad # 78 184.85 wUs &qC o1l ¥ 2020-21 % foIu o ¥ qd Faet &w 212 Hlg &9C B S@ih a9 2019-20 #
IE 7.47 HUS FIAY 1 =T AT|

FINANCIAL PERFORMANCE : During the year 2020-21, the Port achieved a throughput of 21.95 Million Tonnes as compared to 16.02
Million Tonnes during the year 2019-20, an increase of 37.02% over the traffic handled in the previous year. The Operating Income for
the year 2020-21 increased to ¥ 446.67 crores from ¥ 431.17 crores for the previous year. The Operating Expenditure is ¥ 251.31 crores
during 2020-21 as compared to I 246.32 crores during the previous year. The Operating Surplus during the year 2020-21 is ¥ 195.36
crores as compared to ¥ 184.85 crores of the previous year. The Net Profit before tax for the year 2020-21 is ¥ 2.12 crores as compared
to Net Loss of ¥ 7.47 crores in 2019-20.

a9 2020-21 @91 2019-20 & fou foxftw amere fieeq 2 .

The Financial parameters for the year 2020-21 and 2019-20 are given below:-

2020-21 2019-20
1) gi=TeE 31aE (%) Operating Ratio (%) 56.26 57.13
2) frenfsa 9t W ufaems (%) Return on Capital Employed (%) 37.33 41.67
3) gfq o7 UiETed S (¥9T) Operating Income per Tonne (3) 203.47 269.21
4) gfd o ufETed s (¥9U) Operating Expenditure per Tonne (3) 114.48 153.79

3. W & fou uragm : sy favm 3 o o 2018-19 d% Hodmed qU TR R

3.

PROVISION FOR TAX : Assessment upto financial year 2018-19 has been completed by the Income Tax Department.
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w. 9 gAY a% IeAfia W e @

B - The Deferred Tax at the year end is as below :
31 Wi, 2021 31 =T, 2020
. 31st March, 2021 31st March, 2020
ATEARa R H THE " z >
Principal Items of
Deferred Tax Irefid & Irefid & srefid & Iredfm &
it 5 it g
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

graE oY B ogw 43 <ff
% dgd ITHd Hifdfeesh I
Statutory Liabilities u/s. 43B
allowable in the year of Payment 1,14,50,629 98,86,119
e | Depreciation 39,28,36,247 33,82,77,357
U=l B9 / Employee Benefit 4,79,44,16,454 3,70,06,05,362
srffeed gFaret & fou yraum /
Provision for uncrystallised liabilities 11,39,38,607 6,73,85,566
1A 3Taqea / Unabsorbed Depreciation 18,49,51,570 21,26,28,850
SqaE™ g / Business Loss 15,77,19,650 18,59,63,193
et | TOTAL 5,26,24,76,910 39,28,36,247 | 4,17,64,69,090 33,82,77,357
e emeafim e ufmmaft [/ Soer
Net Deferred Tax Asset / Liability 4,86,96,40,663 3,83,81,91,733

Tegar Tiae steufid s ar § T 1,03,14,48,930/- 3 TR A forftr o < g eTreefid o ST o &9 § frra femm w2
Accordingly the difference in the net deferred tax asset of ¥1,03,14,48,930/- has been recognized as deferred tax credits during the financial year.
SATRIEH I :

CONTINGENT LIABILITIES :

)

i)

i)

ok TRIvEAT : U9 4 SHEA ST % ¥9 H HUhH] TSR] ol e deh TRfveAr ) ki B1 e 31 9 2021 W
R b MO H Fo oA T 1.13 B T BT B

Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG’s outstanding on 31 March 2021 is amounting to ¥ 1.13 crores.

qo grn ol qen TR fhu U reRie AWt B oEl H IS fhAr SdT 81 3T HHG! shl S1eAdT Sl udl
9 B4 % RO ¥ § s Ty 8 fmm ma R

Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not
known, hence no provisions are made in the books.

aft, fedt. arehl =maTea 3 AEd aeg HEedd S -4 e & T-TEe Hifshe gHIE & Weadla Uf=en el i dfagepr
8, ®I 9 dfgd T 17,28,967/- I T G HH H1 Y & 3| T A AW & faws 3= wmEeT § A §
B MW & FFER ST H T 2017 BM@ Q. HI WA I h T8 7| ofie siftw gAars 'q Sfea 2l

Sr. Div. Vasco Court has ordered to pay an amount of ¥17,28,967/- with interest to M/s. Devchand Constructions, who were the

contractors for the work of Protective painting to pre-stressed concrete trusses of T-4 Shed. The Port has challenged the order in
High Court. As per order an amount of ¥ 29.17 lakhs, has been deposited with High Court. The appeal is pending for final hearing.
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431,
4A.

vi)

vi)

qeEod - UHd arsyawe we fafh. gra for firi & 3w qen e 08-11-2014 < d=me ot AAfv@fed e s
HH & TEY H THeSdUe 1 Huausd IME % P W faarg R 21 Sgde R % SER UHeT HEARy @i
Hefia forn mm| ey 3 THeseqdits o ua H foiw foan o 4 sy & oy & fawg ordie it B1 _mreE
MY & IFIAR 6.08 Hg *¥ fob UM yem rear @ o —mew ey Mar & s fF 21w o =mme
I TSI i &fiSft o SOeR URT Teqd ek HiUd TR 9198 S+ I Afd § 7| v 3= =med 4 e
20-07-2019 % 379+ TS 37T T o dad T g GRR HETEAT 3TTaeA bl @IS & fga| aam 3 ae fSar =mme
% T 20-07-2019 & 3TQW &I FHIA <4 gL AW 3= =G & THE odfie HI B

Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08-11-2014:-
SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has
given decision in favour of SWPL. Port has appealed against the order of Arbitrator. As per the order of the Court an amount of
< 6.08 crores has been deposited with Principal District & Session Court, South Goa. Hon’ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon'ble District Court vide its judgement and order dated
20-07-2019 has dismissed the arbitration application filed by the Port. The port has preferred an appeal before Hon’ble High Court
challenging the order of Hon'ble District Court dated 20-07-2019.

Wil I e ey SugeTsHl grn uid ofew & Raots wHel o <o, cRier Ter o 6 Al gRR
fora & ey SumstEe A oo o few fean @ fop SumetE sivem % "R 60.52 @R w9U ST fRw SU) o5 A 50% SuHa
WEH % ¥ F 30 BRI TC T U 3| HHE ofimr =Rned 3 31 ek 19092003 % MY % d'd 24.20 @@ FT
g U B, AGT % U 3IUGed I UM 5.80 B T 2| FHAN oW1 ARIST | 30 e 25-04-2019 6 AW
o d8d UTH gl SuHeTs YT i 9’ 75 % d8d SRR SATded ol SR o fd B U I faieh 25-04-2019 & AW
N G gC SUESTE AUFRH H g7 82 % qed AR I ARG § Ifie g Hl R

MPT has filed a case before Employees Insurance Court, South Goa, Margao, against the order passed by Regional Director, ESIC
directing the port to deposit I 60.52 lakhs towards contribution of ESI, port has deposited ¥ 30 lakhs being 50% of ESI contribution
claimed.The Employees Insurance Court vide its order dated 19-09-2003 has refunded ¥ 24.20 lakhs, the balance amount available with
court is ¥ 5.80 lakhs.The Employees Insurance Court vide its order dated 25-04-2019 has rejected the application filed u/s 75 of ESI Act
by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon'ble High Court challenging the order dated 25-04-2019.

Tod gl 4 o1 @ w9 =med & e faoy fafae e grr fen @ o anfessr 6t @ o6 ovmea @ faawar, 2016
% fou gftr eifewe & affn wwii & s w.fenfan & gag § e R J9Ri 1 e w8 3R 90 JrE w9
#H fiSt ThGPa FH T WA H Uhd H v 5 fou sngw fon ww) weE Mo =mred 3 e e
14-11-2018 = 3% % dgd ueH =l few foan & fop ufa ad 18% 1 @t W = wigd @ M HAfdfes are fepwen
YR % ¥ H 52.59 BTG ¥ B PIAH B R T0H GRI Tharehd sl hl TR 919" I FMC| g9 A T e
ST % HHS I AW Hl A ¢ §Y AT I AST 6 THF NS TEqd H1 2| A I= ARSI *
FreemgEr w1 9 e ot =mred % ey st & Uk % fer 1.70 wUg w9C Sl whE ST T8 off)

M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the MPT
from claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August &
September 2016 and from encashing of BG of ¥ 90 lakhs. The Hon’ble District Court vide its order dated 14-11-2018 directed the
port to pay a sum of I52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of
BG encashed by the Port. The port has preferred an appeal before Hon’ble High Court challenging the judgement and order of the
Hon’ble District Court. As directed by Hon’ble High Court, the port had deposited %1.70 crores for staying the execution of the order
of Hon’ble District Court.

a9 & IRH Fuer T weRydn: =
ARBITRATIONS SETTLED DURING THE YEAR: NIL

ama wmr [t oo 3 gme f ffy w gem e § i oy U afwrafw, S R ared, qen o= wed, g
(AT Tordehes afmafa) onfg & fieam oot wferafael w1 oem & a7 war 21 38 By 1 yEem @ 7 f U
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@ el i BTl e i e v aReefE S ogl/ai ge a2, B oofd oo g T wferenfia
T B AT IRErERE g9 el #§ s W % e il aowd = S 9| geeIsti o iUl gHaTell BT % 3T
=7 b off Tora § oy TR ST B | e et W gearett g il agelt oo seiedrel | Rl S ® |

goft mre i feafa o RO a9 202021 % R 38 ffa @ @i etweE @ fRn mem faw w oy s w6 Ay #§ s
foram | 2. 31-03-2021 7o T s fify 9 17.44 Fg T R

GENERAL INSURANCE FUND : The Port has created General Insurance Fund since it does not separately insure its Assets except
a few such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of the fund is to cater to significant
accidental losses relating to major Assets, which lead to total / substantial damage to such Assets, requiring replacement and heavy
repair expenditure to restore the Assets to their original condition. Other expenses on repairs, even if due to accidents, are charged
to Revenue. The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2020-21 due to accumulated deficit position. Interest received on the investment is
credited to the fund. The General Insurance Fund balance as on 31-03-2021 is ¥ 17.44 crores.

. ¥ Frgfy o

RETIREMENT BENEFITS :

®) Uy gk ffar . vmm Ty % wnu fueea gfee . 31-03-2021 @ feea @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31-03-2021 was as under:

Iﬁ‘{q’l HU=Rl Existing Employees 3 507.66 Crores
S 9Nt qem qiER U= Wl Pensioners & Family Pensioners T 1707.24 Crores
$& Total I 2214.90 Crores

qunE U =18 A 99 2020-21 % gRH UH e [y § 58,35 #Ug wuT #1 wagE T 7 o fom 9 fafay =
% d8d B AT g @1 § g9 fkam 31 a9 2020-21 @ gRH UM g Fify faw # i % we uwengE A 25
Hg TU A Faw fFar 21 wrde Sfed st fm (ToemsE), gute v e gwe fify % fou adwifear fasw A
=S g Ewen  fyoe fhan T o w3 testsdt § dwH o f[fy few W 7.35% i @ O oremrh s
AT THATE B A § UH g Y famr 7.10% it @@ & srnft s f oEn i 71 161.40 IS F9C
1 SR B I STEYRE B % &9 H guiEn T 7| aw § 1264.75 wUs wUC Al wH R

Port has made a provision of ¥ 58.35 crores towards contribution to Pension Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2020-21. An amount of ¥ 25.00 crores has been invested towards
shortfall in Pension Trust Fund investments during the year 2020-21. Life Insurance Corporation of India (LIC) and SBI Life
Insurance, portfolio managers for the Mormugao Port Pension Trust Fund has delayed the declaration of interest rates due to which,
the port has computed provisional interest @ 7.35% on the Pension Trust Fund Investments with LIC & provisional interest @ 7.10%
on the Pension Trust Fund Investments with SBI Life Insurance. The Actuarial loss of I 161.40 crores has been shown as Extra
Ordinary loss. The shortfall in investment is ¥ 1264.75 crores.

@) =g g iy : I=gd oA 1 ofiuieR goaiea fg. 31-03-2021 9 120.85 U FT 71 99 2020-21 % SRE
U gOTd = J I=gdl g (Y § 3AvgH % We 7.94 HUg ®9C &1 ey fRar 7 R fom fafaw =@ % qwa
@Y AT B @ § wwiia fRm mm A 2020-21 % g I=gd g Ffy fraw @ w5 we 15 g e
farw foban o 21wl Sfte s T (Toerdd), gome gee iegd g i % fou diéwifed d9se 3 s
A aon # Ty foren frges sRer gume uee 3 U=yl e ffy frew w 7.35% i @ @ owenft s Y o
& 71 fraw § 39.08 wUg T I w7

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 120.85 crores as on 31.03.2021. Port has made a
provision of ¥ 7.94 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance
and Miscellaneous Expenditure during the year 2020-21. An amount of I 15 crores has been invested towards shortfall in Gratuity
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10.

10.

1.

Trust Fund investments during the year 2020-21. Life Insurance Corporation of India (LIC), portfolio manager for the Mormugao
Port Gratuity Trust Fund has delayed the declaration of interest rates due to which, the port has computed provisional interest @
7.35% on the Gratuity Trust Fund Investments. The shortfall in investment is ¥ 39.08 Crores.

) g TR Y i 31 W 2021 qe FrEW ged 19.77 g w9 R weih Wi AW 61.45 HUs w9w 3| fEw
T 41.68 g T A w21 focf ad 2020-21 3 EOE I G G ARHT b T 0.79 HUS AT HI IHWGH
feram )

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31t March 2021 is ¥ 19.77 crores as against the fund balance of

< 61.45 crores. The shortfall in investment is ¥ 41.68 crores. During the financial year 2020-21, the port has contributed ¥ 0.79
crores towards leave encashment fund.

HIUNE AvEe fEafaEsd - o 9. fi€-25021/10/2011-9€01, feqes 02-12-2011 & 98 @R g SHY fasm-
g % e ¥ wuie ditme fenffafsd i o gem fer mn ofit ad 2011-12 & §RF 1.65 e w941
sroreH form mam v ffy, fofir ad 2017-18 @& quiden diwgem framsamdi w == 6 T

fies ad uoq f = hi fodm feafq & wror o 202021 & e diwmem iy & w5 sfwed w8 fen mm
f2.31-03-2021 7= fafer 9w 37 21

CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No. PD-25021/10/2011-PD.II, dated
02-12-2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and X 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2020-21 on account of deficit position of the Port in the previous year. As a
result, the fund balance as on 31-03-2021 is NIL.

wiess fAfer wm s @ a9 2020-21 @1 2019-20 % 2w wfosy fY & STweaisti i @ O W HING saTS sl
@ f=ea B

INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund
during the years 2020-21 and 2019-20 are given hereunder:

a9 / Year =TSt R | Rate of Interest
2020-21 8.00%
2019-20 8.00%

wifafores aRieral § SivEW ;v @ REIE GO o SR 3% Ul @ aifatue Sl § sidha s A 2
foprg  we <t weRft mme 1 ferfie feafa & @ror 2020-21 & fou 57 yrfedt § 8 afsr gurenfaa 78 6 78 81 afomdE
fa. 31-03-2021 @ fafy 99 = R

CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.
However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the
year 2020-21. As a result, funds balance as on 31-03-2021 is nil.

e gwe ffa qem I=gdt e Ty & wey & ad 2020-21 % fou wifa qun Wram @, ™ q9n =¥ @ IR g
H e @il § wMie fear @ R

The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet for the year 2020-21 in respect of Pension Trust
Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

FIFANTE qAT TR ARG AT 9§ 2020-21 % SRE g6 1 AeHnTd /IR AeHTTd FieEred % fsameT 2q 5.27
S TIY H1 =T THAT 2|
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1.

12.

12.

13.
13.

ST (FSHET qen W ASEra) e #§ frmfed fer S gg 9w d@faer B weekfod s 1269.40 wUS 9T R

PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 5.27 Crores for execution of Plan / Non Plan schemes during
the year 2020-21.
The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 1269.40 Crores.

FuAsl ¥ YT WUSHUT UWRE W e : fa. 05-10-2012 & Hu &l ood & @iefl b o0 d g 3% &
YUSHUT YR &g HHEH Fare <RI & 3Te¥ & AR SRia A6 A5 W ffiais, Mar TR ¥ 48.73 Hls
T % T T 17.89 HUS FF TH §U S fF o9 F Ff R @reft fopr S Iwa weited W ot R | iR SrrEet
3% wEE e NrRierst 3 $9 gl & e R 2, o Wiy sy W dren # ot i ugeH hi T 7 |

Revenue on Storage Charges receivable from DMG: As per the order of Hon'ble Supreme Court for payment of charges on storage
of iron ore from 05-10-2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines
& Geology, Govt. of Goa as against the claim of ¥ 48.73 crores, which is subject to revision after evacuation of entire cargo from the
Port. As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

TEHR € FIEH:

GRANTS FROM GOVERNMENT:

) 9 E. 5,6,7,8 9 9 & YaAu/Fw TSH aF NeAaret 12 . N Fhie wgw w1 Fmiv - T ufes T
T I UF ", THUE-25022/36/2020-THeE G 9 wEdt, 2021 % d8d Ui UiEEd HATGT o HFRHIGT HR%HH 6
Jqtd = . 5,6,7,8 9 9 YAW/fehE g d Sheqarat 12 Hi. =il shshic TS % i 7g $ 2.88 HUg WU
H A I TR Bl

i) Construction of 12m wide concrete road connecting Berth No. 5,6,7,8 & 9 to new entry/exit road:The Ministry of Shipping vide
its letter no. SM 25022/36/2020-SM dated 9" February, 2021 has released a total grant of ¥ 2.88 crores for construction of 12m wide
concrete road connecting Berth No. 5,6,7,8 & 9 to new entry/exit road under SAGARMALA Programme of the Ministry of Shipping.

i) BT U H I &F A ¥ 2 YR SfSHAT Bl FEAN: UIq IREET HAGT 4 A9 U €. THUH-25022/58/2018-vH0H
e 1 o/EsR, 2020 % d&d UId UREET HATGH & HTRATGT hRishH o Said %l H1¢ o I & § § 2 G Srfewl
HI §H g O 69.35 S FC HT g I foRAr Bl

ii) Removal of 2 nos. Mooring Dolphins in the water areas of Cruise Berth: The Ministry of Shipping vide its letter no. SM-25022/
58/2018-SM dated 1%t October, 2020 has released a grant of ¥ 69.35 lakhs for removal of 2 nos. Mooring Dolphins in the water
areas of cruise berth under SAGARMALA Programme of the Ministry of Shipping.

iii) JUTE O A9 39 AE, a1 # -3 w1 fmfur - 9 afteeT Saed 7 ot u H. SM-25022/16/2019-SM- T
11 7@ 2020 % q&d, Ui URegd HaT % ANRHTST Hiishd o Taid GUid 9od = iod a1, aET § 3[9-1g
% fmfor & fou 6.00 w8 FIC *1 g T foRam B

iii) Construction of up-ramp at Mormugao Port Trust Railway Yard in Baina: The Ministry of Shipping vide its letter no. SM-25022/
16/2019-SM dated 11" November, 2020 has released a grant of ¥ 6.00 Crores for construction of up-ramp at Mormugao Port Trust
Railway Yard in Baina under SAGARMALA Programme of the Ministry of Shipping.

14. FW fREn yor qun afagfd & -

14.

Wagon hire Charges & Damage Deficiency :

i) oo 3 cfaur ufvam (o9 (THSSeYITNUd) I ¢ M R YR % €9 § T 7,48,09,248/- 1 TR 1 WreeA feRa
7 3TN giEeRur ¥ 38 THSSCYIIRUH i O fean e 21 T 31-03-2021 9 9T GRT THSScYITRUH Wl oF M feRtrn
TR T 43,18,941.70 I UM I@eg N 21 e I A g wHesegsmud g T A M R, T 7,04,90,306.30 FH
IR @il § & R W Rl

i) The port has estimated the wagon hire charges payable to South Western Railways (SWRs) as ¥ 7,48,09,248 /- and same has been
sent to SWRs for confirmation. The wagon hire charges payable to SWRs as on 31-03-2021 as accounted by Port is ¥ 43,18,941.70.
Since, the liability has not been confirmed by SWRs, the difference of ¥ 7,04,90,306.30 has not been provided in the accounts.
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15.

15.

16.

16.

17.

17.

ii) THESCYITRTH 7 3Tpe 2009 § fewew 2017 7k i 37afy & fou i /7rf don woma W fohe == & w8 T 14,11,91,318
& A % fou @ fr 21 fhg 3% g 9 1 TEId T8l @ FEIh Gdd BIHAl TG @ 3R U i Heed
TE 8| THSECIHNUH | HI3 IR @ F@ R gl

i) SWRs have claimed an amount of ¥14,11,91,318/- towards cost of deficiencies/damages and repairs incurred for the period October
2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed were disproportionate
and not agreeable by Port. No further claims were made by SWRs.

diefiens grr fpu a1 SRR ¢ gufira frehdur s S shaRem otk Sfen (SftenE) w1 193.50 g wYC Al
P> BT T AT 9= 3R MY wigd Y gty rafy afeq g m on feeg Mo F fore (TESd) % T sTew
% RO ST R afEs 5 W@ T8 SRfles 4 W 67,63,916 wF Hiet w1 Mg feefua foRm B S foR frefia i
THaTS Hes wET Atd 1,50,00,000 T WX H 45% 7| SIS 7 25.34 HS T W AfoH sfierh Tega o 7 e
WAE oo g fomem ST 21

I eftems g1 He H TS @ Fepia wem w1 uft w9 e 2, ok 3= wE f I @ A @ f 2 sHier s
T foRaT TR 25 WG FUU I gET UH hI WG TG 8| Tg AT TEIYH &g IMSH g wisa wfufa i weffa feram
T B| U, 9 9ieEd 3N Soant dued (SEfied SevE) 3 3 o9 tEuE-11025/6/2016-wEams-1| fees 16.02.2021
% q&d Udcd i HOE 4 8 b 3@ Mo W Iieme &R W dHieE i weiid % e fguefm wv @ ==l 1 ww e wfe
JMEYIH B Al 3 WIS Hl ATH § GBI b (U 3@ Affd &k 1emm & w9 § S(f) & wus Iswm S

Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥ 193.50 crores, with completion period of five and half months. However, due to the stayorder by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e.
1,50,00,000 cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of
< 25 crores made by DCI has not been accepted by the Port.The matter was referred to the committee constituted by IPA for resolution.
The Ministry of Ports, Shipping and Water ways (DCI section) vide its letter SS-11025/6/2016-Sy.Il dated 16-02-2021 has advised port
to bilaterally discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with DA (P)
as Chairman of the Committee to resolve amicably.

WA T N AT : HSHCYh, HISETHTS 3 A= 2021 qh OAT, & d WA S%e qAT HISN o IR
SIA & fa@fad gram ® wfed = &% 78 17.21 U 9T 61 gra] o 2 3R aoe 4 3Wh nfed STt o StfieeH
HH B TG TR | ord: AT w1 & gmiEn T R

Interest claim of CISF:The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 31%*March 2021 and Port has requested for the waiver
of the above penal interest. Therefore, liability has not been accounted.

AW-TAT B/ :— Ud URFed TAed &k 9T F. 16(17)/2012-FEVI . 21-10-2013 % Ted & uod T 79 HeR wWE
8 (TIdA) @ 50 HUS I w1 KO fEAT B

=1 forfta a¥ 2020-21 % A U9 I g AR & Hg T 5 HAIS ¥IC Hl TN A9 Afgd TIEAGE Hl 3781 hi| THIHHES
1 og fedqiss 31 @, 2021 d SRR AU H R 15 HUS wYU B

Inter port Loan:The Port had obtained a loan of ¥ 50 crores from New Mangalore Port Trust (NMPT), Mangalore with reference to the
Ministry of Shipping’s letter ref. no. 16(17)/2012-PD-VII dated 21-10-2013.

During the current financial year 2020-21, the port has repaid I 5.00 crores towards principal to NMPT alongwith interest. The loan
outstanding as on 31 March, 2021 is ¥ 15.00 crores payable to NMPT.
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18.

19.

19.

20

20.

T T (ed (TEHeR) gt fh g cifafes g o oREllhR T ¢ it T @ wig T dh U tod H wefE
I FGBA BT HE AV T Tod (THEHISIR) I a9 1994 H ST R ok &9 H Hi9T T HE HI UERlGd SO b e
TEEIAR HI T 19.70 FUS H1 ST AR H1 PIaW R W1 w1 A= 1999 § THIE 53T, FTi(eh THEHISR gRI AT
13.4 T, & gepees 11.24 i, aredfas @arg # qi@fda 1 18 i safer waEiem gin aod &1 T 2.00 &S 6
MY aqE 61 5| TR H A9 U9 §. Sidue /He /e g, 21-02-2019 % dgd % 3.78 HUUg URT i AT i 7,
8 w3 =fer T8 R 2 iR safeu I § weue T@ e S R

Non acceptance of additional claim made by South Central Railways (SCRs):The work of conversion of port’s railway tracks from
meter gauge to broad gauge was awarded to South Central Railways (SCRs) as a deposit work in 1994. The deposit of ¥ 19.70 crores
was paid to SCRs towards the estimated cost of works. The work was completed in March 1999, however the actual length converted
was 11.24 kms against the 13.4 kms estimated by SCRs and hence, an amount of ¥ 2.00 Crores was refunded to the port by SCRs
The SCRs have now demanded an amount of ¥ 3.78 Crores vide its letter no. GTL/CN/CR dated 21-02-2019, same has not been
accepted by the port and hence not provided in the accounts.

wW.&. o et fFearer S : 9iq afeed e 9 et sew |, 0D-08011/3/2019/3/2019-PD-VII f&Am 16-11-2019
% dgd A, 7 M Al Jee F FEaRw qun 39 g9y § =l g WK 8 IWia e & fou oot aelt gfew A
21 999 9 93 . DC/G-34 (Nu Shi Nalini)/2020/2284 feAmes 15-02-2020 % d&d 9id Uiesd T & Uy foham o T
w.d. 9 3 Al & fwarer wiaE % we 28.04 we H wkigfd H Sl gwe A fadfa a¥ 2019-20 % RE feaw
Fiag & 7 Ty dgmar & ®9 F WEed ¥ 15.00 s WH R B1 S w7 s Aafedt f 13.50 wg e
% fou Hiom & fmeht foshl whr AT 3= =mmed § S 4 TS | U9 39 SEl Sl age B o [T HEHE
I ANGI o THY AT SRR HI Bl

M.T. Nu Shi Nalini Salvage operations: Ministry of Shipping vide its order no.OD-08011/3/2019/3/2019-PD-VII dated 16-11-2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15-02-2020 to reimburse ¥ 28.04 crores
towards salvage operations of M.T. Nu Shi Nalini. The port has received ¥ 15.00 crores from Ministry during financial year 2019-20 as
financial assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales
proceeds is deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court for recovery of the port's claims.

it /3w graf % fou yaum : il qon e gmi qel % fou geu ¥ a6 3w i SRt 21 faedie
¥ 2020-21 & fou ofift/sm=e awafd 89 T 4,61,753- &1 JEgE fn w7, Saew foew freea @

Provision for slow/non-moving inventory: The port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. The provision for slow/ non-moving inventory is ¥ 4,61,753/- for the financial year 2020-21, details are as under:

wwafy get i wreuET o TEEHE % T

Inventory Ageing Amount Provision % Provision Amount

10 s & a1fess / above 10 yrs 11,98,590.34 25% 2,99,647.59
5 af & 3Afoes 10 a9 @ / above 5 yrs upto 10 yrs 9,70,095.02 10% 97,009.50
3 9§ ¥ Afess 5 9§ % / above 3 yrs upto 5 yrs 13,01,904.57 5% 65,095.23
3 9% 9% / upto 3 years 3,27,30,889.38 0% 0.00
3UYH / Obsolete 0.00 100% 0.00
F& | TOTAL 3,62,01,479.31 4,61,752.32

<fer F@rsti ¥ HiNE WEgH T 14,23,994/-, 8, =1 focf o & fou ot /| owe gmfa % Wy #E weue @ fw
T Bl

Since, the existing provision in the accounts is ¥ 14,23,994/-, no provision has been made towards slow/ non-moving inventory for the

current financial year.
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21. dfeg w0 F foT TEER : T T HHUAT YR W R o fou graem 3g v A sRh 31 foxfer aw 2020-21 %
S Ty ol o fou gaum % ¥4 § @Rl § % 11.00 g 1 YauE R w7 e e @

21. Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing. During the financial year
2020-21, an amount of ¥ 11.00 crores has been provided as provision for Doubtful debts, details are as under:

ISR k1 HISTOET T ECCn LT 9T
Debtors Ageing Provision % Debtors Provision Amount
3 a9 a% / Upto 3 years 0.00% 72,64,94,628.38 —
3 a9 ¥ 3foes 10 Iy a
Above 3 years upto 10 years 5.00% 28,54,66,055.71 1,42,73,302.05
10 =¥ qen 3E@ e
10 years and above 10.00% 96,80,958.60 9,68,096.00
1,02,16,41,642.69 1,52,41,398.05
IAfaT=s gTae™ / Additional Provision 41,28,58,684.98 30,93,95,181.00
e 31-03-2021 % 1 Y@L
Provision as on 31-03-2021 32,46,36,579.05
fgrs 31-03-2020 d% 1 gEEE (-)
(-) Provision as on 31-03-2020 21,45,55,385.43
¥ 2020-21 % fou y@gm
Provision made for 2020-21 11,00,81,193.62
B /- B /-
g : 18-05-2021 . Sd- .. Sd-
Date : 18-05-2021 (era <t ot. =g (3. 3. T FAR)

M : gEHUE LT, JOTE e

Place : Headland-Sada, Mormugao-Goa.

(ANANT V.P. CHODNEKAR) (DR. E. RAMESH KUMAR)
forfier wemgpR @ g oRan ARl St
Financial Advisor & Chief Accounts Officer Chairman
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feqTer 31 HTE 2021 T AWM 99 & [T UM U™ =, a0
% STl W HRA & fHaas qu1 WgreEmuders &1 gush
SET-gden gfaaed

O TEUE = srfafem, 1963 g 102 (2) o @y ufed e qun meeEmuiee (e, iR qen Jar i

i) erfufem, 1971 1 g/ 19(2) % d&d, gund qaq =@ () & f2. 31 A, 2020 d% % T o 99 9° 39 AR

& GHTH 99 & A qAT B 9@l skl d@r-gden i gl I8 oy foafen v yewe i e 21 enh) et @ fe

BAH ET-vdien & AR W 3 focfiw foefirn W stor 9a sE il

2.

39 U ET-ude fieed |, arffentor, Icehy w@r- ot qeafaai 1 STgue, @ty Hie del Yehed HHGUS ITfG Heedt
T o fafer & W aRd % e 9o geeraadiees (dHiest) it fewforn wnfte 81 rm, frmi g fafemt (shfae
don ) &1 STHUeH qul SRiEHd §8 fSITe uge] offe o R # fociy wreuaER & weY H orar-uden denr-fevioft
&t Fleror fraret/Hiest & cmEr-wden giided % W ¥ e ¥ giua e S R

B YR | AIal Slihd of@n fafy Al o e H AW oi@r-wlan # gl 39 WHel % dgd Mawdsh o b &
Iz 3fud A W H 3G AN W a@-ghe w fh I8 foxie foefirn sifte R-we @ g 71 c@r-wden ®
Tlequr YR W S, ol o guedd § yHmr qen foi fqawforn @1 weheq wnfie 81 oran-uden § W aen-fafy faegeat
AT Y SeN TR U HEequl Gremerl w1 Hedihd 3 @y € focfa faexfie o wum wefa w gedin ot ot R
g fagm 2 fo garl cer-udien 9N Aq & fou qoh-wa STYR T A Bl

FAT TRET Tel o SfgR W BH 6 od & o
i. g4 W IR qUT TSR W gY S g9R §W do faa o garfees gudl der-wden % fau st o

i. 38 fd & ffdy qomus qen oy 9 ' oRan W wereA = stfafrem, 1963 i amr 102 (1) % dgd < Hed
SN SHIfGT YO § S T R

iii. AN WA ¥ YOTG U <@ 7 HEeH =g SAfufEm, 1963 9w 102 (1) % dgd I AEwdes 3fud i@l a8
qun o wreg fed W@ S T g afed & whew @ e wdia gem R

.2.
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Mormugao Port Trust, Goa for the year
ended 31 March 2021

We have audited the attached Balance Sheet of the Mormugao Port Trust (MPT) as at 31 March 2021 and the Profit

and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 102(2) of the Major Port Trusts Act, 1963. These financial
statements are the responsibility of the Port's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts
and disclosure in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall presentation of financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

ii. The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the format
approved by the Board of Trustees under Section 102(1) of the Major Port Trusts Act, 1963;

ii. In our opinion, proper books of accounts and other relevant records have been maintained by the Mormugao
Port Trust as required under Section 102(1) of the Major Port Trusts Act, 1963 in so far as it appears from our
examination of such books.

iv. We further report that:
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5.4

geaa=

Tt w1 g

ToTg /qsht uferatE

T gt wE - 83.08 T TR (SHE-2)

ffert w1 erguET

IWIT H 2016-18 & 31@fy % <A i gm w fhT MU = % w9 H 73.84 U wC W 7| hived gfom
& WA ¥ JOW =Hd 3R A H. 5,6 I 7 I MU b, SR hi fRdt oft feafa A Sumes e % Ao
% fore afEsmn o1 s&a@ (2014) forem o o 5@ Sadt 2019 # & form M| Svme 09 fiome (Tsidt) 4 ord
MW % dgd (16 Toader) wae™ g @ T8 wbiEwor Hol i T R fean o fader 2016 # wE /qfEieH i Uk fo
T Tl 3W HEE hAd 45 Wfawd W @ QU g ATl YEEH A GNASET DS % fAg wEe @l ot sl
(13-10-2020) o wiifer 3= goft @mTd, wafaRer Aol offe o R fehe wfosy § yaw =« &l T80 & & an
T foam & fopam mm e

Ffeh TS wE (Hfea F ) qU T80 g3 o1 IR =@ Hice WM % fou Iueey T8 o1, fiea & stewm
3R ST 1 Bied % foT aod i wEgfa B gEd gu, uiEe ® R T o (fesegaedt) w o i ai
o H yEenfia 3t ywiia e =g e

34 TR, HeTEeseydl o dgd UM AT Ugdl Uit il /IiEeH W RRT T 2 o Sfaemer o aRummEesy =T g
& @ Al I U 3R B I 73.84 HUS T I HAT qb HH fe@Em T B

fram (ergest-3)

aita gt (3uer) Tordretor [Afar - fawr 19.77 wte U (SIgE=1-3)

URfeE qem Srferv(sgE=Et —1)

30A TehareRur [Afar — 61.45 S %UU

U TR T FA 61.45 HUg wYC T 99 Ffy F geEee Few A 19.77 wUS w9 @ e 41.68 He
FIC 1 T B3 2 |

graifes ffy & ol o1 o e 3 9w 2015 -16 ¥ ST § W UOA YEEH SgT 3EH R fRAT ST R o fram
H 3T AR Sl QW HH o [T 909 4 HIE T F&l s9= 7 |

<ol uftEafee, wor qen AW 338.94 WS TUU (ST -4)

Fehl IR -69.70 HIE FUU

3EH 1.78 S T WA & S Iy 2017-18 3R 2018-19 = faw ugr fermn, fdfoa ymam w &<, #o o
sfem fafe fafies (FEffer) & siftsero yurl & @2 9w 233 afy 21 aef Jeme sl of feoma (Tfiead) 3
e I1eTar 3 fearen @fgar, 2016 i am-14 & dgad srferufia =ifvq frer (12-12-2017) e qga asfofear
forelt oft wfmafa o1 exdiai@, fagm, s=Esmtha e o @ e = gfasy omn w=| ofa: dod J3fifa o
1.78 Ug ¥ I AT Hiy B R 3= WEuTHa foham ST =i o) 389 Gfee RN 9 W & g % YreadEl
@ A fo@e & WY TR H1 1.78 HlUs wU T 3Afees fe@mn mm R

3g a1fymd 1 aEr-uden 4 a9 2017-18 ¥ @wRm ? |

T <IAI qAT AT

®.4.1 AT A@U - 1468.91 HE FUT

Sws ® frafaRea wfie 78 2:-
1) SH, 2007 | =@, 2020 T ko NENfih AT S (HISASTHUE) g & M AT 9 IUH I AN b
ey # fodifed Yram w wfed S % He 3 oG TRGA fod W He 17.21 S ¥AC WIS &l Bl $Heh
HROT AT IR B Bl 17.21 HUS € w9 fe@mm w2l
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A.2

A3

A4
A.4A1

BALANCE SHEET

Application of Funds

Fixed/Capital Assets

Capital Work-in-Progress- ¥ 83.08 Crore (Schedule 2)

Application of Funds

The above includes X 73.84 crore being the expenditure incurred on Capital Dredging during the period
2016-18. The project was proposed (2014) to facilitate navigation of Capesize vessels at any state of tide, by
deepening the approach channel and Berth 5, 6& 7 through capital dredging which was commenced in January
2019. The National Green Tribunal (NGT) vide its order (Sep 16) quashed the Environment Clearance, given
by Ministry, and the work/project was stopped in September 2016. At that time, only 45 percent of the work was

completed. The Management also proposed (13-10-2020) to Ministry for dropping the project as the deepening
of approach channel was not envisaged in near future due to high capital cost, Environment Clearance etc..

Since the project (Capital Dredging Work) was not completed and the channel was not available for the intended
use, in view of the tribunal order and recommendation of the port to drop the project, the expenditure (CWIP)
incurred on the project should have been provided and charged to Profit & Loss Account.

Thus, Retention of the expenditure under CWIP, incurred five years back, on an abandoned work/project has
resulted in overstatement of Capital Work-in-Progress and understatement of provision and Loss to the extent
of ¥ 73.84 Crore.

Investments (Schedule 3)

Earned Leave (EL) Encashment Fund — Investment — X 19.77 Crore (Schedule 3)
Reserve and Surplus (Schedule — 1)

EL Encashment Fund - ¥ 61.45 crore

As against the total Fund Balance of ¥ 61.45 crore in EL Encashment Fund, the investment was X 19.77 crore
only, resulting in a deficit of ¥ 41.68 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.

Current Assets, Loans and Advances- 3 338.94 Crore (Schedule 4)

Sundry Debtors — X 69.70 Crore

This includes an amount of ¥ 1.78 crore being balance amount receivable towards Lease rent, interest on
delayed payment, encroachment charges from M/s Western India Shipyard Ltd (WISL) for the year 2017-18 and
2018-19. The Hon’ble National Company Law Tribunal (NCLT) declared (12-12-2017) moratorium under section
14 of the Insolvency & Bankruptcy code, 2016 restricting MPT from transferring, encumbering, alienating or
disposing of any WISL assets. Therefore, the recovery of ¥ 1.78 crore from M/s WISL is doubtful and the same
should have been provided for. This has resulted in overstatement of Debtors By ¥ 1.78 crore with corresponding
understatement of provision for doubtful debts as well as loss.

This observation is being pointed out by Audit since 2017-18.

Current Liabilities and Provisions
Current Liabilities- ¥ 1468.91 crore
The Above does not include:

1) ¥ 17.21 crore towards bill raised by Central Industrial Security Force (CISF) towards penal interest on
delayed payment on cost of equipment and service provided by them from June 2007 to March 2020. This
has resulted in understatement of Liabilities & Provisions and understatement of loss by ¥ 17.21 crore.
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B.1.1
B.1.2

Though, the above observation is being pointed out by Audit since 2014-15, the same is yet to be
rectified by the Port Management.

2) X 14.12 Crore towards cost of deficiencies/damages and repairs charged by South Western Railways
(SWRL) from October 2009 to December 2017. This amount was claimed by SWRL on the basis of
joint Inspections conducted by SWRL and MPT as per the Agreement. This has resulted in understatement
of Current Liabilities & Provisions and understatement of Loss to the extent of ¥ 14.12 Crore.

Though this observation is being raised by audit since 2015-16, the same is yet to be rectified by the
Port Management.

3) < 4.41 crore being the balance of Wagon Hire charges payable to South Western Railways (SWRL)
from May 2002 to December 2016. Though the confirmation from SWRL has already been received
(06-11-2019) for ¥ 4.84 crore towards the services availed, liability has been accounted for ¥ 0.43 crore
only. This has resulted in understatement of Current Liabilities & Provisions and understatement of loss
to the extent of ¥ 4.41 crore.

Though this observation is being raised by audit since 2018-19, the same is yet to be rectified by the
Port Management.

PROFIT AND LOSS ACCOUNT

Income

Cargo Handling and Storage Charges - ¥ 137.96 crore (Schedule 5)

Port & Dock Charges (Including Pilotage Fees) - ¥ 168.27 crore (Schedule 6)

This includes ¥ 31.61 crore being royalty received from M/s South West Port Limited (SWPL) and ¥ 24.23 crore
received from M/s Adani Mormugao Port Terminal Private Limited (AMPTPL) for the period 2020-21. As per
clause 9.4 of the Concession Agreement, the Concessionaire (AMPTPL) shall submit to MPT a financial
statement of the Gross Revenue for every six monthly periods ending 30 September and 31 March every year,
duly certified by its Statutory Auditors. The Concessioning Authority (MPT) shall at its own cost have the option
to appoint an Additional Auditor to conduct a special audit of the Gross Revenue. In respect of SWPL, the
Agreement is silent on submission of audited accounts by the Concessionaire or Special Audit. Independent
audit in respect of M/s AMPTPL for the year 2020-21 has not been conducted. MPT could not produce primary
records to audit for verifying the correctness of revenue shared by AMPTPL and SWPL. In absence of relevant
records/ audit certificate, the veracity of Royalty Revenue of ¥ 55.84 crore pertaining to AMPTPL and SWPL
as reflected in the books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

B.2 Finance and Miscellaneous Income — ¥ 29.03 Crore (Schedule 14)

The Ministry of Shipping has sanctioned Grant-in-Aid of ¥ 187 crore to the Port for Construction of balance portion
of four lane connectivity road at MPT. The Port has received X 182.74 crore in various instalments until May 2019
as Grant-in-Aid, out of which ¥ 53 crore is lying unspent. The unspent amount was invested in short term investment
and an amount of ¥ 2.38 Crore (as assessed by Audit) was earned as interest during the year 2020-21.

As per GFR 2017 Rule 230(8) “All interests or other earnings against Grants in aid or advances (other than
reimbursement) released to any Grantee institution should be mandatorily remitted to the Consolidated Fund
of India immediately after finalization of the accounts. Such advances should not be allowed to be adjusted
against future releases.” However, instead of remitting the interest earned on unspent Grants to Government
Accounts, the Port treated the interest as its own income and credited to Finance and Miscellaneous Income
in the Profit and Loss Account. This has resulted into overstatement of Finance and Miscellaneous Income,
understatement of loss as well as liability to the extent of ¥ 2.38 crore.
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C. GRANTS-IN-AID
The port received an amount of ¥ 9.57 crore during the year 2020-21 as Grants-in Aid (GIA) from Government

of India as indicated below :-

(X in crore)
Opening . Closing
Sr. Purpose of the Grant and Balance Receipts Utilisation Balance
No. name of the Ministry as on 2%;3"31 during 2020-21 as on
01.04.2020 ) 31.03.2021
1 | Construction of balance portion of four lane 53.00 53.00
road (Ministry of Ports, Shipping and Waterways)
2 | 2nd Full Rake Handling line with Paving 1.96 1.96
(Ministry of Ports, Shipping and Waterways
under Sagarmala)
3 | Improvement to Immigration facilities at
Cruise Berth (Ministry of Tourism) 411 2.45 1.66
4 | Dismantling; of 2 Nos. Mooring Dolphins 0.69 0.69
(Ministry of Ports, Shipping and Waterways
under Sagarmala)
5 | Construction of Upramp at MPT railway 6.00 6.00
yard at Baina(Ministry of Ports, Shipping
and Waterways under Sagarmala)
6 | Construction of 12m wide concrete road 2.88 2.88
connecting berth No. 5,6,7,8 & 9 to new
entry/exit road(Ministry of Ports, Shipping
and Waterways under Sagarmala)
Total 59.07 9.57 5.10 63.54

As on 31 March 2021 an amount of ¥ 63.54 crore was lying unutilized.

D. GENERAL
D.1 Balance Sheet of Pension Trust Fund — Investment — ¥ 949.94 Crore

As against the total Fund Balance of ¥ 2214.90 crore in Pension Trust Fund, the investment was ¥ 950.15 crore
only (including bank balance), resulting in a deficit of ¥ 1264.75 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.

D.2 Balance Sheet of Gratuity Trust Fund — Investment — ¥ 79.83 Crore

As against the total Fund Balance of ¥ 120.86 crore in Gratuity Trust Fund, the investment was ¥ 81.78 crore
only (including bank balance), resulting in a deficit of ¥ 39.08 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.
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E. Management letter

Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of the
Port through a Management Letter issued separately for remedial/corrective action.

(i) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit
and Loss Account dealt with by this report are in agreement with the books of accounts.

(i) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts, and subject to
the significant matters stated above and other matters mentioned in Annexure-l to this Audit Report give
a true and fair view in conformity with accounting principles generally accepted in India,

(@) In so far as it relates to Balance Sheet, of the state of affairs of the Mormugao Port Trust as at
31 March 2021; and
(b) In so far as it relates to Profit and Loss Account, of the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results of Mormugao Port Trust for the last three
years ending 31 March 2021 is given in Annexure — Il.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(C. M. Sane)
Director General of Audit (Shipping), Mumbai

Place: Mumbai,
Date: 27 September 2021
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ANNEXURE |

1. Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed a firm of Chartered Accountants for Internal Audit.
The Port has to place the Internal Audit Report before the Board of Trustees on a quarterly basis. However, the third
and the fourth quarterly reports for the year ended 2020-21 are yet to be submitted to the Board (August 2021).

2. Adequacy of Internal Control System

As per GFR 2017, Rule 230(8) all interest and other earnings against Grant in Aid or advances (other than
reimbursement) released to any Grantee Institution should be mandatorily remitted to the Consolidated Fund of
India immediately after the finalisation of the accounts. As the Port did not maintain Separate Bank accounts for
Grants received, and instead all grants were added to/combined with common funds, the interest earned on
unspent grants was not assessed and remitted to the Government Accounts.

3. System of Physical Verification of Fixed Assets

The Assets were not numbered as per their SAP Asset no. Though the Management had assured to the Audit to
complete the process of numbering of the assets, the same is yet to be completed. Hence, the accuracy of
Physical Verification Report could not be ensured.

4. System of Physical Verification of Inventory

The physical verification of the inventory for the year 2020-21 has been carried out by the Port.

5. Regularity in payment of statutory dues

The Port was regular in depositing undisputed statutory dues with the appropriate authorities.

Sd/-
(V.S.K. Nampoodiry)

Place: Mumbai, Deputy Director

Date: : 27 September 2021
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ANNEXURE I

Review of accounts of Mormugao Port Trust for three years ended 31 March 2021 by the Comptroller and
Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2021

is given below: & in Crore)
Sl.No. Particulars 2018-19 2019-20 2020-21
A. Liabilities
Capital Reserve 489.94 489.94 489.94
Other Reserves -325.16 -474 .45 -528.69
Borrowings 25.00 20.00 15.00
Deferred Tax Liabilities 0.00 0.00 0.00
Current Liabilities & Provisions 1106.98 1367.75 1546.09
Total 1296.76 1403.24 1522.34
B. ASSETS
Net Fixed Assets 444 .92 457.72 441.04
Works-in-Progress 94 .48 81.40 83.08
Provision for Impairment on Assets 0.00 -0.83 -0.83
Investments 166.14 172.83 173.15
Current Assets and Loans and Advances 262.23 308.30 338.94
Deferred Tax Asset 328.99 383.82 486.96
Other Assets/Misc. Expenditure:
Sheds handed over to BOT operator 0.00 0.00 0.00
Total 1296.76 1403.24 1522.34
C. Working Capital * -844.75 -1059.45 -1207.15
D. Net Worth ** 164.78 15.49 -38.75
E. Capital Employed *** -399.83 -601.73 -766.11
F. Net Surplus (before appropriation) -71.95 -200.79 -56.12
G Return on Capital Employed (percentage ) **** - - -
H. Capital Employed (including Work -in-Progress) -305.35 -520.33 -683.03
l.

Return on Capital Employed
(including Work -in- Progress) (percentage) - - -

Working Capital represents Current Assets minus Current Liabilities;

Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit;

Capital Employed represents Net Fixed Assets plus Working Capital;

Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.

*%

*kk

*kkk
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2. WORKING RESULTS
The working results of the Mormugao Port Trust for the last three years ending 31 March 2021 are summarized

below: (X in Crore)
Particulars 2018-19 2019-20 2020-21

Revenue
Operating Income 382.68 431.17 446.67
Non-operating Income 20.01 22.54 29.02
Total 402.69 453.71 475.69
Expenditure
Operating expenditure 259.73 246.32 251.31
Non-operating expenditure 151.01 214.86 222.27
Total 410.74 461.18 473.58
Extra ordinary items 90.80 248.18 161.39
Prior Period charges 0.00 0.00 0.00
Net surplus before tax -98.85 -255.65 -159.28
Less: Provision for Tax 0.01 0.04 0.00
Add/Less: Deferred tax liability/assets 26.82 54.83 103.14
Add: Withdrawn from Welfare Fund and Infrastructure

Reserve. 0.09 0.07 0.01
Net surplus before appropriation -71.95 -200.79 -56.13
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.09 0.07 0.01
Surplus/Deficit transferred to General Reserve. -72.04 -200.86 -56.14
Percentage of net surplus to:

(i) Operating Income -18.80 -46.57 -12.57

(i) Net Fixed Assets -16.17 -43.87 -12.73

(iii) Net Worth -43.66 -1294.58 144.89

3.  RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown below:

Particulars 2018-19 2019-20 2020-21
a. The percentage of Current Assets to Cument Liabilities 23.69 22.54 21.92
(Including Provisions)
b. Percentage of Quick Assets to Current Liabilities 17.14 16.77 19.09
c. Percentage of Sundry Debtors to Operating Income 15.77 16.93 15.60
d. Percentage of Debt to Capital Reserve & General -17.21 -5.78 -3.73
Reserve
e. Percentage of profit before tax to
a) Net Worth -59.99 -1648.29 411.15
b) Capital Employed 24.72 42.49 20.79
c) Operating Income -25.83 -59.29 -35.66
Sd/-
Place: Mumbai, (V.S.K. Nampoodiry)
Date: 27 September 2021 Deputy Director
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT TRUST FOR THE YEAR 2020-21

Final Audit Report/CAG

Action Taken Notes on
Audit Report/(MPT)

BALANCE SHEET

Application of funds

Fixed/Capital Assets

Capital Work-in-Progress- ¥ 83.08 Crore (Schedule 2)

The above includes ¥ 73.84 crore being the expenditure incurred on
Capital Dredging during the period 2016-18. The project was proposed
(2014) to facilitate navigation of Capesize vessels at any state of tide,
by deepening the approach channel and Berth 5, 6& 7 through capital
dredging which was commenced in January 2019. The National Green
Tribunal (NGT) vide its order (Sep 16) quashed the Environment
Clearance, given by Ministry, and the work/project was stopped in
September 2016. At that time, only 45 percent of the work was
completed. The Management also proposed (13-10-2020) to Ministry
for dropping the project as the deepening of approach channel was
not envisaged in near future due to high capital cost, Environment
Clearance etc..

Since the project (Capital Dredging Work) was not completed
and the channel was not available for the intended use, in view
of the tribunal order and recommendation of the port to drop the
project, the expenditure (CWIP) incurred on the project should
have been provided and charged to Profit & Loss Account.
Thus, Retention of the expenditure under CWIP, incurred five
years back, on an abandoned work/project has resulted in
overstatement of Capital Work-in-Progress and understatement
of provision and Loss to the extent of ¥ 73.84 Crore.

Capital Dredging involves removal of
sediments to create new or expand the
existing navigational channels, berthing
pockets and turning basins to establish
new dredge design levels (DDLs),
whereas Maintenance Dredging involves
only maintaining the DDLs achieved by
Capital Dredging by removal of sand
accumulated through siltation. However,
as recommended by the Audit the said
Capital Dredging Expenditure of ¥ 73.84
crore cannot be treated as Maintenance
Dredging expenditure and charged to
revenue. However, the said Capital
Dredging Expenditure will be Capitalized
and depreciation over the life of the asset
will be charged to revenue, after Ministry
approves for dropping the project.

The Port has proposed to Ministry for
dropping the project and is awaiting for
its approval. After approval from the
Ministry, necessary action will be taken
in this direction.

A2

Investments (Schedule 3)

Earned Leave (EL) Encashment Fund - Investment — ¥ 19.77
Crore (Schedule 3)

Reserve and Surplus (Schedule — 1)

EL Encashment Fund - ¥ 61.45 crore

As against the total Fund Balance of ¥ 61.45 crore in EL
Encashment Fund, the investment was ¥ 19.77 crore only, resulting
in a deficit of ¥ 41.68 crore.

Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not framed any proposal for meeting
the gap in investment.

The total fund balance as on 31-03-2021
in EL Encashment fund is ¥ 61.45 crores
and the investments against this fund is
19.77 crores. During the financial year
2020-21, the Port has contributed ¥ 0.79
Crores towards EL Encashment fund.
The shortfall in investment is ¥ 41.68
Crores and the same is disclosed in the
Annual accounts under note 6 (C).

The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed by
GSPCB on handling of coal at berth no.
6 & 7. Despite, of the poor financial
position, the port has contributed ¥ 0.79
crores towards EL Encashment Fund
during financial year 2020-21. Hence, the
port has been rigorously trying to reduce
this gap in investments.
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Current Assets, Loans and Advances- ¥ 338.94 Crore
(Schedule 4)

Sundry Debtors — ¥ 69.70 Crore

This includes an amount of ¥ 1.78 crore being balance amount
receivable towards Lease rent, interest on delayed payment,
encroachment charges from M/s Western India Shipyard Ltd
(WISL) for the year 2017-18 and 2018-19. The Hon’ble National
Company Law Tribunal (NCLT) declared (12-12-2017) moratorium
under section 14 of the Insolvency & Bankruptcy code, 2016
restricting MPT from transferring, encumbering, alienating or
disposing of any WISL assets. Therefore, the recovery of ¥ 1.78
crore from M/s WISL is doubtful and the same should have been
provided for. This has resulted in overstatement of Debtors By
% 1.78 crore with corresponding understatement of provision for
doubtful debts as well as loss.

This observation is being pointed out by Audit since 2017-18.

CME Dept. of MPT vide letter no. CME/
PD/11/11/204 dated 19-04-21 has written
to the Liquidator for WISL enquiring the
status of the pending cases/ litigations.
The liquidator vide its email dated
19.04.21 has confirmed that the cases
are still pending.

Since, the cases were not concluded on
the Balance Sheet date (31-03-2021),
nor any communication doubting
recoverability of the dues were received
from the liquidator. Hence, no provision
was made for balance Rs.1.78 crores
as on 31-03-2021. However, during
finalization of Annual Accounts for 2021-
22, the said balance will be reviewed
and if required will be provided.

A4
A4.1

Current Liabilities and Provisions
Current Liabilities- ¥ 1468.91 Crore
The Above does not include:

1) ¥ 17.21 crore towards bill raised by Central Industrial
Security Force (CISF) towards penal interest on delayed
payment on cost of equipment and service provided by
them from June 2007 to March 2020. This has resulted
in understatement of Liabilities & Provisions and
understatement of loss by ¥ 17.21 crore.

Though, the above observation is being pointed out by
Audit since 2014-15, the same is yet to be rectified by
the Port Management.

The Principal outstanding dues paid to
CISF was % 31.55 crores and same were
cleared in 30 installments by September,
2018. The penal interest charged on the
deferred payment is ¥ 17.21 crores as
on 31-03-2021.

The Ministry of Ports, Shipping and
Waterways vide its letter no. PD-0808/
44/2017-PD-1 dtd. 29-01-2021 has
directed that steps to rationalize the
security cost may be taken and costs of
security be benchmarked among ports
and use of modern technology be
enhanced to reduce the recurring cost
of deployment of security personnel.
Ministry also requested that IPA in
consultation with all Major Ports and KPL
shall chalk out a plan to reduce and limit
the cost of deployment at all Major Ports
and submit the same to the Ministry for
consideration.

In response to above mentioned
Ministry’s letter, IPA vide its letter no.
IPA/PGAV/P-34/MoU with CISF/2021
dtd, 12-02-2021 has informed all Major
Ports that a meeting will be held shortly
to chalk out the plan to reduce the limit,
the cost of deployment of CISF
contingent at the Ports.

Since, the Port has sought waiver of the
penal interest, same has not been
provided under Current liabilities &
provisions and hence there is no
overstatement of profits. The Interest
claim of CISF communicated to the Port
till date of finalization of annual accounts
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% 14.12 Crore towards cost of deficiencies/damages and
repairs charged by South Western Railways (SWRL) from
October 2009 to December 2017. This amount was
claimed by SWRL on the basis of joint Inspections
conducted by SWRL and MPT as per the Agreement.
This has resulted in understatement of Current Liabilities
& Provisions and understatement of Loss to the extent of
% 14.12 Crore.

Though this observation is being raised by audit since
2015-16, the same is yet to be rectified by the Port
Management.

% 4.41 crore being the balance of Wagon Hire charges
payable to South Western Railways (SWRL) from May
2002 to December 2016. Though the confirmation from
SWRL has already been received (06-11-2019) for X 4.84
crore towards the services availed, liability has been
accounted for ¥ 0.43 crore only. This has resulted in
understatement of Current Liabilities & Provisions and
understatement of loss to the extent of ¥ 4.41 crore.

Though this observation is being raised by audit since
2018-19, the same is yet to be rectified by the Port
Management.

was % 17.21 crores and same has been
disclosed at note no. 16 of the Notes
forming part of the Balance Sheet as on
31-03-2021 and the Profit & Loss
account for the year ended 31-03-2021.

The claim of ¥ 14.12 crores towards cost
of deficiencies/damages and repairs
charged by South Western Railways
(SWRL) during the period from October
2009 to December 2017 is not
acceptable to the Port as more than 90%
of the wagon loading is done through
SILO and hence, there is hardly any
possibility of wagon damage. Also, the
wagons are used by the Port users and
Port only provides haulage services to
the users and hence, the same has to
be recovered from the Port users.
Hence, there is no understatement of
Current Liabilities & provisions and
understatement of Loss to the extent of
% 14.12 crores.

The Port has accepted the net due
amount raised by South Western
Railway (SWR) vide its letter no. C.515/
Gl/Misc.V dtd. 06.11.2019 amounting to
X 4.84 Crores towards Wagon hire
charges. The port vide its letter no. TM/
635/2020/3458 dated 31-01-2020 replied
to the South Western Railways (SWR)
that the Terminal charges for the period
from April 2006 to August 2007, Haulage
charges for the period June 2001 to
February 2002 and excess amount
deposited with SWR for construction of
BG siding at MPT, totally to
% 8,12,35,893/- is due to port and has
requested SWR to adjust the port’s dues
towards Wagon hire charges of
< 4,84,36,100/- and refund the balance
amount of ¥ 3,27,99,793/-to the port.
Till date, the balance amount of
% 3,27,99,793/- has not been received
from SWR. Also, no correspondence has
been received from SWR in respect of
above mentioned balance amount.
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129.74 &Us T H1 PaE R R

3T 53.00 U FIC hHT AT T
6 I gehl|

Sfrewst 2017 fRm 230(8) & 18R,
“fopet ot STITITE HEAH w1 IR IHgH
1 fim (fgfd & o1eman) % #e avt =
AT I IO B A@IST I AW T
% qd a1g e w4 A wRa I @l
ffa § dfva fernm e =nfew) 5@ @ &
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B.1
B.1.1

B.1.2

PROFIT AND LOSS ACCOUNT

Income

Cargo Handling and Storage Charges - ¥ 137.96 crore
(Schedule 5)

Port & Dock Charges (Including Pilotage Fees) - ¥ 168.27
crore (Schedule 6)

This includes ¥ 31.61 crore being royalty received from M/s South
West Port Limited (SWPL) and X 24.23 crore received from M/s
Adani Mormugao Port Terminal Private Limited (AMPTPL) for the
period 2020-21. As per clause 9.4 of the Concession Agreement,
the Concessionaire (AMPTPL) shall submit to MPT a financial
statement of the Gross Revenue for every six monthly periods
ending 30 September and 31 March every year, duly certified by
its Statutory Auditors. The Concessioning Authority (MPT) shall at
its own cost have the option to appoint an Additional Auditor to
conduct a special audit of the Gross Revenue. In respect of SWPL,
the Agreement is silent on submission of audited accounts by the
Concessionaire or Special Audit. Independent audit in respect of
M/s AMPTPL for the year 2020-21 has not been conducted. MPT
could not produce primary records to audit for verifying the
correctness of revenue shared by AMPTPL and SWPL. In absence
of relevant records/ audit certificate, the veracity of Royalty Revenue
of ¥ 55.84 crore pertaining to AMPTPL and SWPL as reflected in
the books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

All records related to Royalty calculation
of M/s. SWPL and M/s. AMPTPL were
made available to audit. The audited
Financial statements of M/s. AMPTPL
and M/s. SWPL for the financial year
2020-21 were also made available to
audit. The work order to carry out
special audit of M/s. AMPTPL for the
year 2020-21 has been issued to
M/s. D. K. Chhajer & Co. and the audit
is under process. In case of M/s. SWPL
the concession agreement does not
have provision for the engagement of
the Independent Auditor and submission
of Audited Accounts. However, letter was
sent to SWPL vide No. CE/WKS-418 A/
2016/6268 dt. 25-11-2016 to give
concurrence for appointing auditor, the
same has been rejected by M/s. SWPL.

B.2

Finance and Miscellaneous Income — ¥ 29.03 Crore
(Schedule 14)

The Ministry of Shipping has sanctioned Grant-in-Aid of ¥ 187 crore
to the Port for Construction of balance portion of four lane connectivity
road at MPT. The Port has received I 182.74 crore in various
instalments until May 2019 as Grant-in-Aid, out of which ¥ 53 crore
is lying unspent. The unspent amount was invested in short term
investment and an amount of ¥ 2.38 Crore (as assessed by Audit)
was earned as interest during the year 2020-21.

As per GFR 2017 Rule 230(8) “All interests or other earnings
against Grants in aid or advances (other than reimbursement)
released to any Grantee institution should be mandatorily remitted
to the Consolidated Fund of India immediately after finalization of
the accounts. Such advances should not be allowed to be adjusted
against future releases.” However, instead of remitting the interest
earned on unspent Grants to Government Accounts, the Port
treated the interest as its own income and credited to Finance and
Miscellaneous Income in the Profit and Loss Account. This has
resulted into overstatement of Finance and Miscellaneous Income,
understatement of loss as well as liability to the extent of ¥ 2.38
crore.

Ministry of Shipping had sanctioned total
grants of Rs.187.00 crores for the said
project, whereas the port has received
grants only to the extent of ¥ 182.74
crores and balance ¥ 4.26 crores is still
receivable from the Ministry. The Port
has paid ¥ 129.74 crores out of ¥ 182.74
crores, to MPRCL till date.

However, due to pending approvals from
NHAI on the change of scope (COS)
items for the said project, the payments
to contractor were not made for COS
items executed. This affected further
works resulting in slow progress. Due
to non-execution of the works no
invoices were raised by the Contractor
and hence this balance of ¥ 53.00 crores
could not be released.

As per GFR 2017 Rule 230(8) “All
interests or other earnings against
Grants in aid or advances (other than
reimbursement) released to any Grantee
institution should be mandatorily
remitted to the Consolidated Fund of
India immediately after finalization of the
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accounts. Such advances should not be
allowed to be adjusted against future
releases.” In this regard, it is informed
that Grants-in-Aid/Advances as
mentioned under rule 230(8) of the
General Financial Rules 2017, to be
remitted to the consolidated fund of India
after finalization of accounts refers to the
unspent balances of the Grants /
advances sanctioned, after completion
of schemes. Since, the project -
Construction of balance portion of four
lane connectivity road at MPT is an
ongoing project and balance grants of
3 4.26 crores is yet to be released by
the Ministry, the question of remitting the
unspent balance as well as the interest
thereon on the ongoing projects/ works
as raised by the audit does not arise.

GRANTS-IN-AID

The port received an amount of ¥ 9.57 crore during the year
2020-21 as Grants-in Aid (GIA) from Government of India as

indicated below :-

(X in crore)

Sr.
No.

Purpose of the Grant and
name of the Ministry

Opening
Balance
as on
1 April 2020

Receipts
during
2020-21

Utilisation
during
2020-21

Closing
Balance
as on 31
March 2021

Construction of balance
portion of four lane

road (Ministry of Ports,
Shipping and Waterways)

53.00

53.00

2nd Full Rake Handling line
with Paving (Ministry of Ports,
Shipping and Waterways
under Sagarmala)

1.96

1.96

Improvement to Immigration
facilities at Cruise Berth
(Ministry of Tourism)

41

2.45

1.66

Dismantling; of 2 Nos.

Mooring Dolphins (Ministry of
Ports, Shipping and Waterways
under Sagarmala)

0.69

0.69

Construction of Upramp at
MPT railway yard at Baina
(Ministry of Ports, Shipping &
Waterways under Sagarmala)

6.00

6.00

Construction of 12m wide
concrete road connecting berth
No. 5,6,7,8 & 9 to new entry/
exit road (Ministry of Ports,
Shipping and Waterways
under Sagarmala)

2.88

2.88

Total

59.07

9.57

5.10

63.54

As on 31 March 2021 an amount of ¥ 63.54 crore was lying unutilized.

Factual
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.
.1

|
Uy gre ffa &1 gemua - fEaw - 949.94 wE wun
e g e § $a 2214.90 e w9€ H 3w Ay % gewea fewm

950.15 is ®IT @1 (Seb i@ dfed) e wror 1264.75 s &9¢
HI HH R B

gt orar wden 3 ffy & wft ad 2015-16 ¥ Tumi ® weg TwA
g G 3EH gUR TR S @kl g1 Wiy & e # e o
QU HEH % [ G7H H Hig T Tal S gl

fems 31-03-2021 =t 9= fifa § a1 2w
Tty 2214.90 #Ts wT 7 3R 3@ Ffy #
e 950.15 =g w9C 31 forfta a9 2020-
21 % EF e | U3E g 9 25.00 s
wqu o1 fqaw fRam 21 few O 1264.75
HUS FIC 6T Al 7 3N TR G e
6 (T) % dga arfie wrarsti | foram T 2|

g 3T IR W Tidey 3 °91e 9. 6
N 7 W HFA h G W ShogdrEs
SR @MY U Yfqey RO 999 9qHE H
7R foeia Hehe | TR @I 21 B0 i
feufa & sreNE, To9 1 foxfiw @ 2020-
21 & 2 UeH ffer @ 25.00 U8 F9T
JveE T 3| ofa: e & 3@ 3@ =
FY HE % 0 g9 e TIE F @ B

q.2

Ieget gwe Ffr &1 gemus - Few - 79.83 wE ®uU
T=gdt gee fifa # 9w 120.86 He FU H Ha Ffy & gewee fewm
81.78 whire ¥ @1 ok %R0 39.08 HUE T H FHfl 1At 7 |
Bt orar wien 3 ffy & el ad 2015-16 @ umEh } weg TmA
JeYd SENT SO0 YR fohe ST SRt 21 |1 & e 6 emu of i
T HH 6 U g9 7 HE T T8 SR 7

T=gd g ffy § fame 31-03-2021 i
Fa uv ffer 120.86 + Tow 7 R
fafy d fraw 81.78 e ww 71 foxftr o
2020-21 % SR gad 4 I=gd g ffy H
15.00 =g ¥ 1 frawr foren 21 faw o
39.08 g FT hl FHHT 7 3T FHRT G
e 6 (M) F ad aiffes oraredt # foan
LRI

HIg FTEH I W Yfqey 3R =eE 9. 6
AN 7 W HEA h qYAE W SHeadiEis
T T ¢ gfdey & RO U odu
7 mf fodfr dhe ¥ TR W R W
o feufa < amesg, oo 4 foeim aw
2020-21 < 2R T=gdl g Ffar # 15.00
U ®IU 1 AWeH  fopan 71 safer, fFew
% 3H I Bl HH HH & AU T Her
T @ 8l

e U
HiEi, S gus o s gfede § e TE @ 3% yeus w@, S
T foamer /gumes HHaTE 79 TG ¥ IR foRAT T R, o Wiemw | gad
@ giua T 2|
(i) v& Fuedt & gar foforgt 6 erefia 5w il e @ o6 3@ foord
¥ fen mn genuE 9 I 9 7 3@, dE 98 § B @i
2l
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D

D. GENERAL The total fund balance as on 31-03-2021

D.1 Balance Sheet of Pension Trust Fund — Investment —3 949.94 | " P§n3|on fundis X 22_14'90 crores an.d
Crore the investments agal_nst this _fund is

% 950.15 crores. During the financial
As against the total Fund Balance of ¥ 2214.90 crore in Pension | year 2020-21, the Port has invested
Trust Fund, the investment was ¥ 950.15 crore only (including | # 2500 Crores towards Pension fund.
bank balance), resulting in a deficit of ¥ 1264.75 crore. The shortfall in investment is $1264.75
Though the shortfall in Investment is being pointed out by Audit | Crores and the same is disclosed in the
since 2015-16, the same is yet to be rectified by the Port | Annual accounts under note 6 (A).
Management and the Port has not framed any proposal for meeting
the gap in investment. The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed
by GSPCB on handling of coal at berth
no. 6 & 7. Despite, of the poor financial
position, the port has invested ¥ 25.00
crores towards Pension Fund during
financial year 2020-21. Hence, the port
has been rigorously trying to reduce this
gap in investments.

D.2 Balance Sheet of Gratuity Trust Fund — Investment — X 79.83 | The total fund balance as on 31-03-2021
Crore in Gratuity fund is ¥ 120.86 crores and
As against the total Fund Balance of ¥ 120.86 crore in Gratuity | the investments against this fund is
Trust Fund, the investment was ¥ 81.78 crore only (including | < 81.78 crores. During the financial year
bank balance), resulting in a deficit of ¥ 39.08 crore. 2020-21, the Port has invested X 15.00
Though the shortfall in Investment is being pointed out by Audit Crores .toyvards Gra.twty fund. The
since 2015-16, the same is yet to be rectified by the Port shortfall in mvgstnjent |S?§9.08 Crores
Management and the Port has not framed any proposal for meeting and the same is disclosed in the Annual

e accounts under note 6 (B).
the gap in investment.

The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed
by GSPCB on handling of coal at berth
no. 6 & 7. Despite, of the poor financial
position, the port has invested ¥ 15.00
crores towards Gratuity Fund during
financial year 2020-21. Hence, the port
has been rigorously trying to reduce this
gap in investments.

E. Management letter

Deficiencies which have not been included in the Separate Audit
Report have been brought to the notice of the Port through a
Management Letter issued separately for remedial/corrective
action.

(i) Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Profit and Loss
Account dealt with by this report are in agreement with the
books of accounts.
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(i) R fo=m @ 9w FE waMH IHEe dwr ' fgu Tw
TR o AR STy Aifaei o J@r w fewfiri
a1y gfed R IWH HEcaqUl A qA1 38 @ whern e
+ gffire-1 o 3fgfaq o= nmot & et foxflw foemformn
ARG § A=A Wiehd SEraty fagdl % ITEY wa@ ae
3% 2l
(%) ¥ feAes 31 @, 2021 9% & [OTE 9O =€ %

FRFST h AT ¥ FEfd 7; qd
(@) ¥g 39 IR@ &l U a¥ & fou Fv Fadt S a
T 3@ ¥ Fafad 7

fg. 31 @, 2021 =t guTd e O aui & fou gume oq =IE 5
dfere foefia ool 1 gwiverdt Swn arten aRfE-1 § geqa 2
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(i) In our opinion and to the best of our information and
according to the explanations given to us, the said financial
statements read together with the Accounting policies and
Notes to Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure-I|
to this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India,

(@) In so far as it relates to Balance Sheet, of the state
of affairs of the Mormugao Port Trust as at 31 March
2021; and

(b) In so far as it relates to Profit and Loss Account, of
the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results
of Mormugao Port Trust for the last three years ending 31 March
2021 is given in Annexure — Il.
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AN ST I JUTST ki g=ATHar

g qiEE AT % HSITHER gad 3 sTiafeh oian wdhe % foe =nd
ThHegH & HH I FgRE 6 31 Toq & fomml smur W st fur
el HEd < HEE YEQA HAT B 2l T 2020-21 H HEE 99 % g
et it <eft fommdl fare =t deat & owe wega A S 7| (30T,
2021)

AT A= gurelt Y uatEan

Sfrmat 2017 fem 230(8) & orgER, ‘feret off SrgmITdl Hea™ i
SR e A AW (Wfaqfd W AT % He At &S A I TS
I @I HI AfH T ¢ 6 A 91G A T F WA I diaa [y
# Uftq foren S1 =nfew) <feh aw@ 3 9 el % fow otem S @
T ST 7, 3R 3Hh s @i TgHl @l wm= Al % wny Sier
T 2, 3 TR Sl W Ifid SIS 1 Mehe |l TR T iR
T @Al | AfYa T8 feem mm)

e URErEl Sl Iy A qunSt
UREdfeEt i 3R A9 iEURT T % FTER AR gl fhar T
qTFEfy Yeed 3 TRETIe i IRl o ShHifhd i I FTHAT i
U H H A G o, 98 ol q% QU e g3 @1 sEie i
g o & gerar giafaa 98 & S owehn
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T J a¥ 2020-21 % fU wmE g B ymw S Al e R

qifaferes <aatell & WA d i |
yaq 3fea wiftreriEn o erfaanfea @ifafees goar fafim s @ 9

T gdten g i S fIRY 7 W 9.
(i), i), (iif) 3 (v) % T 31 T G W
foeqa fewmforn ws-14 6. 04-08-2021
W@l qhe w TEqd hl TS F|

GRZIREED

qLITcHeh
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ANNEXURE |

Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed
a firm of Chartered Accountants for Internal Audit. The Port has to
place the Internal Audit Report before the Board of Trustees on a
quarterly basis. However, the third and the fourth quarterly reports for
the year ended 2020-21 are yet to be submitted to the Board (August
2021).

Adequacy of Internal Control System

As per GFR 2017, Rule 230(8) all interest and other earnings against
Grant in Aid or advances (other than reimbursement) released to
any Grantee Institution should be mandatorily remitted to the
Consolidated Fund of India immediately after the finalisation of the
accounts. As the Port did not maintain Separate Bank accounts for
Grants received, and instead all grants were added to/combined
with common funds, the interest earned on unspent grants was not
assessed and remitted to the Government Accounts.

System of Physical Verification of Fixed Assets

The Assets were not numbered as per their SAP Asset no. Though
the Management had assured to the Audit to complete the process
of numbering of the assets, the same is yet to be completed. Hence,
the accuracy of Physical Verification Report could not be ensured.

System of Physical Verification of Inventory
The physical verification of the inventory for the year 2020-21 has
been carried out by the Port.

Regularity in payment of statutory dues
The Port was regular in depositing undisputed statutory dues with
the appropriate authorities.

Elaborate comments are furnished to
Audit on the issues raised under sr. (i),(ii)
&(iii) in the requisitions no. AE-14 dt.
04-08-2021 issued by the Audit.

Factual

Factual
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femis 31 W, 2021 @O e dF aul & fou quie wF E % dERl R 9Ra & (e T nEeEiEs g

(9Ra < e a1 FRoETEs % gus oE-wien Siaded § ffka omr-uden sifvwai /e fewfiei w1 em 1 fou
fomn S wifien qEr i T R))

foxia feafa
fg. 31 wd 2021 1 wue fues @9 aui & for @ vt & dgd gone uoa = S o feafa freea 2 -
(g &9t H)
&®  IFan
wh.H T 2018-19 2019-20 2020-21
i oot i 489.94 489.94 489.94
i I IRfEra -325.16 -474.45 -528.69
ii 3UR 25.00 20.00 15.00
iv S X gIATe 0.00 0.00 0.00
v =Teg, eI qAT JTae™ 1106.98 1367.75 1546.09
@ 1296.76 1403.24 1522.34
g frafEi
.G feremor 2018-19 2019-20 2020-21
i T e ufmmter 444 .92 457.72 441.04
i G HwE 94.48 81.40 83.08
ii vfarfa w g % o wade 0.00 -0.83 -0.83 JoTETH
iv Fraw 166.14 172.83 173.15
v e aiErfa=T 9o 3 9 AW 262.23 308.30 338.94
vi AT Y giEmatan 328.99 383.82 486.96
= uimmt/fafay ==
i e d. e & Wiy T I 0.00 0.00 0.00
FO 1296.76 1403.24 1522.34
T ElCR Tl -844.75 -1059.45 | -1207.15
q o gea ** 164.78 15.49 -38.75
3 Frenfoa geft -399.83 -601.73 -766.11
= Frae fomw (fafsm @ @) -71.95 -200.79 -56.12
B frnfoa ot w ufdery (ufeera) * - - -
s | e ot (S, T atd) -305.35 -520.33 -683.03
= Frafsa ot = ufde™
(=T st dfgd) (wfaea) - - -
* 9T, Ooft, 9T gREwREl - @Te, ¢IdT i gEd gl
oo gow, Tff Irfda don o rfed + Sifeiw/=a wrer, @i 2l
o frnfaa o, fae o=e afemfel + = goft s g R
wox ffad oot | fdem, feita o @ fFee sfem & gfowaar (fafersm & @) w0 g 21
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ANNEXURE I

Review of accounts of Mormugao Port Trust for three years ended 31 March 2021 by the Comptroller and
Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2021
is given below:

(X in Crore)
A LIABILITIES
Sl. No. Particulars 2018-19 2019-20 2020-21
i Capital Reserve 489.94 489.94 489.94
i Other Reserves -325.16 -474.45 -528.69
iii Borrowings 25.00 20.00 15.00
iv Deferred Tax Libilities 0.00 0.00 0.00
v Current Liabilities & Provisions 1106.98 1367.75 1546.09
Total 1296.76 1403.24 1522.34
B. Assets
Sl. No. Particulars 2018-19 2019-20 2020-21
i Net Fixed Assets 444.92 457.72 441.04
ii Works-in-Progress 94.48 81.40 83.08
iii Provision for Impairment on Assets 0.00 -0.83 -0.83 Factual
iv Investments 166.14 172.83 173.15
v Current Assets and Loans and Advances 262.23 308.30 338.94
Vi Deferred Tax Asset 328.99 383.82 486.96
Other Assets/Misc. Expenditure:
i Sheds handed over to BOT operator 0.00 0.00 0.00
Total 1296.76 1403.24 1522.34
C Working Capital * -844.75 -1059.45 -1207.15
D Net Worth ** 164.78 15.49 -38.75
E Capital Employed *** -399.83 -601.73 -766.11
F Net Surplus (before appropriation) -71.95 -200.79 -56.12
G Return on Capital Employed (percentage) **** - - -
H Capital Employed (including work-in-progress) -305.35 -520.33 -683.03
| Return on Capital Employed (including
work-in-progress) (percentage) - - -
*  Working Capital represents Current Assets minus Current Liabilities.
**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
****  Return on Capital Employed represents percentage of Net Surplus (before appropriation)
to Capital Employed.
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2. G9eq ufurm
f&. 31 = 2021 = TAM fioe dF auf & fou qona " =" % g9ed uiem g@fas § feea R
(Ui Tl H)
a9
T 2018-19 2019-20 2020-21
S
it 3T 382.68 431.17 446.67
R e o 20.01 22.54 29.02
402.69 453.71 475.69
=
it == 259.73 246.32 251.31
R vfEmeT == 151.01 214.86 222.27
410.74 461.18 47358 || T
STETYIRY 0 90.80 248.18 161.39
gty gd uuR 0.00 0.00 0.00
WA @ fFae ey -98.85 -255.65 -159.28
TIRT ;B BT YEEH 0.01 0.04 0.00
ey /aerRy - AR I /aREr T 26.82 54.83 103.14
Sifew : e Ffy qen sraETEAT yRfda @ emeia 0.09 0.07 0.01
fafeiem @ @ fas aifew -71.95 -200.79 -56.13
TeTse : Afar fafem/unfaa ffa enfe & svawor 0.09 0.07 0.01
W IRfad W S SAfeRIT /= -72.04 -200.86 -56.14
frafefaa & fae sty +1 fiwm:
(i) wfEme -18.80 -46.57 -12.57
(i) T = aiERmE -16.17 -43.87 -12.73
(iii) o gea -43.66 -1294.58 144.89
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WORKING RESULTS

The working results of the Mormugao Port Trust for the last three years ending 31 March 2021 are

summarized below:

(X in Crore)
Year
Particulars
2018-19 2019-20 2020-21
Revenue
Operating Income 382.68 431.17 446.67
Non-operating Income 20.01 22.54 29.02
Total 402.69 453.71 475.69
Expenditure
Operating expenditure 259.73 246.32 251.31
Non-operating expenditure 151.01 214.86 222.27
Total 410.74 461.18 473.58
Extra ordinary items 90.80 248.18 161.39
Prior Period charges 0.00 0.00 0.00
Net surplus before tax -98.85 -255.65 -159.28
Less: Provision for Tax 0.01 0.04 0.00
Add/Less: Deferred tax liability/assets 26.82 54.83 103.14
Add: Withdrawn from Welfare Fund and Infrastructure 0.09 0.07 0.01
Reserve.
Net surplus before appropriation -71.95 -200.79 -56.13
Less: Mandatory Appropriations, Transfers to Res. Funds, efc. 0.09 0.07 0.01
Surplus/Deficit transferred to General Reserve. -72.04 -200.86 -56.14
Percentage of net surplus to:
(i) Operating Income -18.80 -46.57 -12.57
(i) Net Fixed Assets -16.17 -43.87 -12.73
(iii) Net Worth -43.66 -1294.58 144.89

Factual
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3. ou favowur (ufonem dem sRUT NG &THET)
Ted e <l uREies qn e sy emar oiv fxite feufa % o weqel U Freea guit TwoR)
a9
ferem
2018-19 2019-20 2020-21
&) I AT ¥ =e, GRErdta o1 gfaed (Srau |ted) 23.69 22.54 21.92
@) T, AR ¥ Seg i@ o gfierd 17.14 16.77 19.09 qeATHb
) UiETS T ¥ Bkt ¢IQRi ol Jfasrd 15.77 16.93 15.60
o) Yot TR SR g gRfad w0 wfiera -17.21 -5.78 -3.73
¥) fFefolaa @« & g @ &1 gfava
%) frae go -59.99 -1648.29 411.15
©) feifsa oot 24.72 42.49 20.79
) ufEred I -25.83 -59.29 -35.66
BT/ - B/ -
(St wa. . FUfedr) (Tfta STeteT)
ERIENED g
qOTE U
A H'Wé

feqmes ¢ 27 faasR, 2021
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3. RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown
below:
Year
Particulars
2018-19 2019-20 2020-21
a. The percentage of Current Assets to Current Liabilities 23.69 22.54 21.92
(Including Provisions)
b. Percentage of Quick Assets to Current Liabilities 17.14 16.77 19.09 Factual
c. Percentage of Sundry Debtors to Operating Income 15.77 16.93 15.60
d. Percentage of Debt to Capital Reserve & General -17.21 -5.78 -3.73
Reserve
e. Percentage of profit before tax to
a) Net Worth -59.99 -1648.29 411.15
b) Capital Employed 24.72 42.49 20.79
c) Operating Income -25.83 -59.29 -35.66
Sd/- Sd/-
(V.S.K. Nampoodiry) (Rajiv Jalota)
Deputy Director Chairman

Mormugao-Port Trust

Place: Mumbai,
Date: 27 September 2021
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Tan g,
wwmaﬁaﬁﬁm;wﬁrﬁ:%w
2ede Fel, T

Hd

qUTE U = HHer Gve ge ffy i focfa faafirrt & e when it @ o feAie 31 9, 2021 9% 6 o 9 a
Tl U 9Y W T a1 9 @l (W qen Yrae foereft) qen wewul owme Hfifaei % aww afza foxdie faerf
W fewforn wmfres R

AR WA ¥ GeAH Sl Gou foeh foexfir aqul qemeres &9 & qoTa uaq =IrE wHert dee gre e it g 14(iii) it smere
% IgEw § qgr i T )

A ¥ AR

B, SATSHIUATE g IR S@T G0 Al (THUEH) o FIER0 B @1 e 61 81 37 9l o dgd gqit e,
e it facfiar forefort 1 @ ahien %@%@Tlﬁmﬁﬁﬁrﬁaﬁ?ﬁﬁaﬁ ElriED
% T § guW Afedcd Tad @ o Afae wigar & rgEwr # gHd gut oy Afow fywaten @t i #) wn favaw
B4 919 fohu @ wdienm yHIT R U % U MU YEqd i Bq wE 3R 3fa g

yaga qur foxiig faafire & d@wmed 3g guw s s et

Y, GOTE To = HHER UvE gwe fify Y ar 14(idi) et & ogEn fodia faarfirn dan e % fou fmer
3 3 U@ SAiafs femwr St yeve fawifa st €, dea M- =) U | ® A Tosdl | #, ¥ g foda faefien qew
HH B AR B

forcflr foaeforn Qo wtd o0 yagq U 3afasfios Ufas™ & €9 § 99 A I GXAE I GHAT 1 Godiehd i, IS JEAH
% HSBI I, S BF &, Tohe A a1 JATIMS TEAH o HHB! 1, ST BML &1, Tehe B q1 IATRMS TEAH 3nemia
SR T I HH & for fier 2, S9 9% 5 Jeua dea™ & aiEHH e a1 Y=o 6l 8¢ T T8l =gl 8 Al
T 1 & Afdis 3o I s ardiaes faseq & Rl

T 7g IR Safe weae i foeia faifén ufen o stawie s % feu fmer 2

e faerforat &1 @t wdien & fou o e & g

BN 399 38 1 1 HYfEd TRETHA TH R 7 foh @ foxfi foaeforn qewmd -whed, @R g | 8 A Ted! ¥, ¥ g
2 9 T SR @ wden fu, o g ma e B, SR S B S IaTEd U 39 W IRaTEd 8 W 39 9
HI T TE 7 fF vouwE % SEw § i ME SW1 wlie, qenTd R-hed, e HiSg &, I GHI GEWT| W-hed g A
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H. 044372
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Pension Trust Fund
Headland, Sada, Goa

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprise the
balance sheet as at March 31, 2021, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAlI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For Vivek R. Agarwal & Co.
Chartered Accountants
(Firm’s Registration No. 129058W)

Sd/-
Place of Signature: Mumbai, Maharashtra (CA Vivek Agarwal )
Date: 18-05-2021 (Pgrtner)
UDIN: 21044372AAAADW5745 (Membership No. 044372)
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OIS U9 -8 wAaRl U9 ge [
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

3N AT 2021 Ok T Jo&AIA
BALANCE SHEET AS ON 315T MARCH 2021

2019-20 Eenng 2020-21 2019-20 ufratat 2020-21
4 Liabilities 4 4 Assets 4
TH gEe g IECH|
19,32,40,65,535| Pension Trust Fund 22,14,90,04,135 | 8,62,36,30,003| Investments 9,49,93,57,347
T U= ¥ § T
27,41,542| Pension Payable 75,00,337 12,78,235| Cash at Bank 21,55,507
= Gy @ aey
10,70,18,98,839| Receivable from General Fund 12,65,49,91,618
19,32,68,07,077| et / TOTAL 22,15,65,04,472 |19,32,68,07,077 Fa /[ TOTAL 22,15,65,04,472
> 9E % IIER S T SR qE T "
FHd faa® R, RETS T HUAT
i éé. UhI3Hce
% Tefl @, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
&1/ - &/ - &/ -
Sd/- Sd- Sd/-
i B -
( : STRATH ) (era =t ot, ) (=T 3. FUR)
HEE . 044372 forctar wremesR 9 g o STfaei HeAE
PQ]'F-[ : Eaé7 3|( g EVIE) %3@03 w, T %g@'u—s gg'[’ rhgn-
feres : 18-05-2021 feqres ¢ 18-05-2021 feqres : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:18-05-2021
UDIN: 21044372AAAADW5745

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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OIS U9 <18 wHaRT U9 ge [
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31 WT=l 2021 k1 THTH 99 & {10 3 T =99 3@

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

2019-20 Epi 2020-21 2019-20 S1p] 2020-21
3 Expenditure 3 3 Income 3
= g AU A oy = ==
59,49,03,257 | Excess of Income over Expenditure | 64,70,79,754| 59,49,03,257| Interest on Investments 64,70,79,754
59,49,03,257 % / TOTAL 64,70,79,754| 59,49,03,257 % / TOTAL 64,70,79,754
> 9d % SIER S T SR wE = ="
FHd faa® 9N, JRETS T HUAT
S THTHEE
% aoft F. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - g1/ - g1/ -
Sd/- Sd- Sd/-
o B e -
( TAh ATETS ) (era =t ot, ) (=T 3. FUR)
TeE |, 044372 forcfiar wrcTEsR 9 Y& oRE MR St
T : o, ENTY M : T3S He, T : FSAVS eI, AT
feames : 18-05-2021 a1 : 18-05-2021 &1 : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer

Place: Mumbai, Maharashtra
Date:18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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OIS U9 -8 wAaRl U9 ge [
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31 AT 2021 Shi GHTH a9 o foTC WTH & YIraE o@n

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

2019-20 pnten) 2020-21 2019-20 WA 2020-21
4 Receipts 3 4 Payments 3
a1y W 01-04-2020
Opening Balance 01-04-2020
S B g U T
50,36,763| Cash at Bank 12,78,235| 1,09,76,50,738 | Pension Payments 1,24,76,06,235
fraw
7,77,87,26,746| Investments 8,62,36,30,003
RIS
59,49,03,257| Interest Received 64,70,79,754
=T IO ¥
4,68,842| Received from other ports 16,87,682

g [y @ 3fa 9w 31-03-2021
1,34,34,23,368| Received from General Fund 1,47,54,43,416 Closing Balance 31-03-2021
S § g
12,78,235| Cash at Bank 21,55,507
faw
8,62,36,30,003 | Investments 9,49,93,57,347
9,72,25,58,976 ¥ [ TOTAL 10,74,91,19,090 | 9,72,25,58,976 ¥ [ TOTAL 10,74,91,19,089
N FE o IFTFAR I I T3 IR FE IR T
o TR, sTRETe YUS St
= ég. UehlHce
w1 Tefl G, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
g&dl/ - g1/ - g1/ -
Sd/- Sd- Sd/-
o - -
( TAH ATETS ) (erra =t ot ) (=T 3. FUR)
TTE |, 044372 IERREIERC R (e A EIC BET] AT
szﬂag,w FQTH E@T, ;Qﬂ:[%g@'ug‘g@,rﬁm
feames : 18-05-2021 feames : 18-05-2021 feameh : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman
Chief Accounts Officer

Place: Mumbai, Maharashtra
Date:18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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OIS U0 18 wAaRl U=9H ge [
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Tt 31\, 2021 9 T U9 AT few

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2021

Ferawor i })
Particulars Amount (%)
2. 01-04-2020 =t 3197 AW
Opening Balance as on 01-04-2020
%) US.IAE.H. A 3fa / The L.I.C. of India 8,60,41,31,983
@) uH.f.37E. FEH I / SBI Life Insurance 1,94,98,020
8,62,36,30,003
SR
Add :
¥ 2020-21 % A IS (TS 3TE.41.)
i) Additions During 2020-21 (LIC) 25,00,00,000
¥ 2020-21 % CHE YT A
i) Interest Earned During 2020-21
%) USB.AE.H. AT® gfeam / LIC of India 64,56,95,395
@) TE.ELIAE. BE% 39 / SBI Life Insurance 13,84,359
RN : a9 2019-20 & fou sifafics smfan suma afqafda femam mn
Less : Excess Provisional interest for 2019-20 reversed 2,13,52,410
f&. 31-03-2021 = 3@ WAY
Closing Balance as on 31-03-2021
%) US.IAME.H. AT 3fa / The L.I.C. of India 9,47,84,74,968
@) uH.f.3TE. FEH I / SBI Life Insurance 2,08,82,379
%1 / TOTAL 9,49,93,57,347
> 9d % IIER S T SR T = ="
o . o RETe TUE Ut
1S THFHEE
w4 gSft /. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
a1/ - &/~ B/ -
Sd- Sd- Sd-
BICEL ey = L R
(¥ie o srwaT) (era <t oY, =gureR) (3. 3. WY FUR)
e |, 044372 [ERIRKIECaCR: (RS G RCI DR Ay
T : S, TENY T : BSAVE Hel, T : SIS Hel, Tl
feien + 18-05-2021 feaie : 18-05-2021 fedion - 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer

Place: Mumbai, Maharashtra Place: Headland, Sada, Goa
Date:18-05-2021 Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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OIS U0 18 wAaR U=9H ge [
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R o @T 2020-21
ANNUAL ACCOUNTS 2020-21

YUl erETeRor it

SIGNIFICANT ACCOUNTING POLICIES

1. @ YR : GUNT gaq =9 wHaR) v e ffY, tfaerfie onrma afrdl aon SEmetr 3 Wigd STeR W 37T el
T 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following
the historical cost convention and on the accrual basis of accounting.

2. TAawr : guTE w AE wHER TE gwe iy % fras s ek WHs-13 % WEH o STTER gt w7l fres
%I B W YeAifhd fRam T 2|

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. Uwwa Fadietor . e d Wid YR W uEg R Smar 81 et fem, 1962 % w89 % suwied ®oaen
quTe gae =8 wuEr teE gwe iy fadw % wve 27 % ogur ymm ffy wide % weve ' wRd Ssfed s
=+ iy yegs & w9 ° fige fomen R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

4, HUATNET & FTHTE FWETHRWT : SEEHY AHH-15 5 TEEHEI o AR HIGEl o W&l T=EiE & 7g T ay
T JHIOG qedTehendl ¥ iAo U= IRIaT WTH Sl STt 8 3R SiHieh qoAihd % YR JUTE 9O e gRI quTE
U T HHER U g Ty O siviem foRen St 21 goTia qee = s U e At § arfve ormeH frefetaa
T ufeEfia g -

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Trust to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

%) e fem, 1962 % fem 87 % orgEw TRl off el & wew # e g ffy o g arffes ofsrem 3w
4 I FHAN & HEY H R g RE o Wi SReE % WiHe wd §U FEfad a¥ % U 38 dad H
Ffereham 27% B

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular
employee shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund
in respect of same employee in that year.

@) e stfufem, 1961 s g 17(2)(vi) % IHER ¥fd wd=d % 7,50,000/ -
b) As per section 17(2)(vii) of the Income Tax Act,1961 Rs. 7,50,000 per employee.
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OIS U9 18 wAar U=9H ge [y
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I a@r  2020-21
ANNUAL ACCOUNTS 2020-21

2. 31 A 2021 ht THTE T¥ % geA-u= qon T2 31 W, 2021 v G
99 o foT0 oW quT I AET &k WWT 6 w9 ° fewafurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2021 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2021

e 31 9, 2021 =1 gurg focfly o & fow 9@ o ffy & o@r faawor qen gem-ua i ygE fomivan e 2:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2021 are as
under:-

1. TUTE UoH < o Al gee qon e gk ffy % =i & s fere 28 9= 2003w fewifen o foow &
TRUMEE®Y qOTa 9od =E wEEr U gk ffy siftaca # ot oTRIeR TR, WU 4 STiew H. P.F.2/CIT-PNJ/2004-
05 & 23-06-2004 % T8 TR AfUTEm 1961 & Wi off, srggeh IV fm 2(1) & oiaia 3@ fifgd sifeeemi
% IR YUTE R UwE gwe ffg & fems 28-03-2003 & He WM i

1. The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji

by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension
Trust Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

2, UGH SAE § E9IG O SET GHeUel % shiaad g faxdia fewer i u |, Wetr-20021/2/98 Wk femie 06-11-2002
o d8d Uid UNded Ted, YR TR o SR o YN W aIr fokm R R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

3.  DWHU AHH-15 % TEEHl % TTER HiSE qd1 Wl IREWIfE % 7 T SHIG qediehshdl 8 SR R giRiar
E h S R

3. Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the
Accounting Standard 15.

gy ffer % sror fiuifes afea fo. 31-03-2021 9 fea @

The actuarial liability on account of the Pension Fund as on 31-03-2021 was as under:

His[er H=Rl Existing Employees T 507 .66 Crores
USH 9Nt qem qiER U= Wl Pensioners & Family Pensioners T 1707.24 Crores
%@ Total I 2214.90 Crores
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smeRt fEm, 1962 % fom 87 % STHER WUTE ad =I® 7 Iy 2020-21 % gRH YA g fify # 58.35 g www
1 grauH fm 8 3 fam g fafay == % qgd o qon 1fy @ & ywif@ frem 31 @ 2020-21 & A 9=9H 7
e frow &+t & we et H 25 HUs wC w1 Ay R 2| awdm Sfem dim fm (eerdt), gume w9
e fafy & fou adwifen ot 3 =9 @@ 6 9won § faes foen g wro oo 3 testsHt ¥ ymm gwe ffy faw
W 7.35% h W Y SRIRA S JAT THARTE BEH TE § UvE gwe By frew W 7.10% ft @ et =me i
TUET S B 161.40 S TIT I SHifcheh g I STHTYURO g1 % &9 § goran = 3| few § 1264.75 wUe wqC 6
HHt gl

Mormugao Port Trust has made a provision of Rs. 58.35 crores towards contribution to Pension Trust Fund as per rule 87 of the Income
Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2020-21. An
amount of Rs. 25 crores has been invested with LIC towards shortfall in Pension Trust Fund investments during the year 2020-21. Life
Insurance Corporation of India (LIC) and SBI Life Insurance, portfolio manager for the Mormugao Port Pension Trust Fund has delayed
the declaration of interest rates due to which, the port has computed provisional interest @ 7.35% on the Pension Trust Fund Investments

with LIC & provisional interest @ 7.10% on the Pension Trust Fund Investments with SBI Life Insurance. The Actuarial loss of Rs. 161.40
crores has been shown as Extra Ordinary loss. The shortfall in investment is Rs.1264.75 crores. .

F@1 TE % STHR T HI TS S TE qr T

 ThIHe
w1 gSfl €. 129058W

Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 129058W

BT/ - B g1/ -
Sd/- Sd- Sd/-
o g -
( TAh ATETS ) (era =ft.dt. ) (=t 3. FUR)
HEE . 044372 foretar wemes R 9 g o STfaei HeAE
T : qE, FERTY T : FESUE Hel, Ml T : gSAVE Hel, el
feres : 18-05-2021 feqres ¢ 18-05-2021 feqres ¢ 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date:18-05-2021 Date: 18-05-2021 Date: 18-05-2021
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund
Headland, Sada, Goa

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund, which comprise the
balance sheet as at March 31, 2021, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees GratuityTrust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For Vivek R. Agarwal & Co.
Chartered Accountants
(Firm’s Registration No. 129058W)

Sd/-
Place of Signature: Mumbai, Maharashtra (CA Vivek Agarwal )
Date: 18-05-2021 (Pgrtner)
UDIN: 21044372AAAADV7239 (Membership No. 044372)
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AT UT -8 A Uegel gee [

MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 9T 2021 ek ST GolAUA

BALANCE SHEET AS ON 315" MARCH 2021

2019-20 IgaTg 2020-21 2019-20 it 2020-21
4 Liabilities 4 4 Assets 4
T=gdt g fafy Fraw
1,22,23,45,770 | Gratuity Trust Fund 1,20,85,97,194| 73,76,21,137 | Investments 79,83,33,660
@ =g EER: I ETA
36,26,964 | Gratuity Payable 2,03,53,739 24,72,279 | Cash at Bank 1,94,32,450
gm= e 3 g
48,58,79,318 | Receivable from General Fund 41,11,84,823
1,22,59,72,734 % / TOTAL 1,22,89,50,933 | 1,22,59,72,734 %1 / TOTAL 1,22,89,50,933
> 9E % IIER S T SR qE T "
FHd faa® R, RETS T HUAT
i éé. UehlHce
%Y aoft F. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/~ BT/ - BT/ -
Sd/- Sd- Sd/-
i B -
( TAh FATETS ) (era =t ot, ) (=T 3. FUR)
HEE . 044372 forctar wremesR 9 g o STfaei HeAE
T : qE, FENTY T : FSHE He, T : FESHUE Hel, Ml
feares : 18-05-2021 a1 : 18-05-2021 &1 : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:18-05-2021
UDIN: 21044372AAAADV7239

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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qOTE g+ =T wHer Ieget e fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 WT=E 2021 k1 THTH 99 & {10 3 qT =99 @

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

2019-20 =g 2020-21 2019-20 I 2020-21
4 Expenditure 3 4 Income 3
=gl T IEERI IS S
11,77,76,416 |Gratuity Claim 14,86,70,041 4,65,88,379| Interest on Investments 5,71,73,650
I T s =
7,11,88,037| Excess of Expenditure over Income 9,14,96,391

11,77,76,416 g [/ TOTAL 14,86,70,041| 11,77,76,416 Fe [ TOTAL 14,86,70,041
> 9d % IIER S T SR T = "
FHd faa® 9N, AT T HUAT
i éé. UepTSHcd
wY gSft /. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
g&dl/ - g1/ - g1/ -
Sd/- Sd- Sd/-
o g -
( T FTETS ) (era =t ot, ) (=T 3. FUR)
HEE . 044372 forcftar wemes R 9 g o STfaeil HeAE
PQTF{ : Eag7 3|( g EVIEs %3303 E@T, TJTH %g@'u—s gg'[’ rhgn-
feames : 18-05-2021 feames : 18-05-2021 feames : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts

Officer

Place: Mumbai, Maharashtra
Date:18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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qOTE g+ =T wHer Ieget e fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 AT 2021 Shi THTH ¥ o foTC WTH & IraE o@n

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

2019-20 e 2020-21 2019-20 = 2020-21
3 Receipts 3 3 Payments 3
HT I 01-04-2020
Opening Balance 01-04-2020
S T g
88,71,929| Cash at Bank 24,72,279
i e fore e Iegd g
45,88,25,525| Investments 73,76,21,137| 11,75,86,938| Gratuity Claims Paid 13,84,78,849
I U AU 3fa 91w 31-03-2021
— Received from other Ports — Closing Balance 31-03-2021
RIS % T e
4,65,88,379| Interest Received 5,71,73,650 24,72,279| Cash at Bank 1,94,32,450
g g | ura Fraw
34,33,94,521| Received from General Fund 15,89,77,893| 73,76,21,137| Investments 79,83,33,660
85,76,80,354 % / TOTAL 95,62,44,959 | 85,76,80,354 %1 / TOTAL 95,62,44,959
N FE o IFTFAR i I T3 IR FE IR T
Fd fode AR, RETS YUS Ut
TEE ThIHee
w1 Teil G, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - BT/ - BT/ -
Sd- Sd- Sd-
BICEL ey = il
(¥fe o srwaT) (era <. oY, =gureR) (3. 3. WY FAR)
e F, 044372 [ERIRKSIECaCE: (S G RCI DR FeY
T : GaIg, TENTY T : FEHTE He, T : FEBUE T, T
feie + 18-05-2021 feien + 18-05-2021 fatieh : 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:18-05-2021

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 18-05-2021

Place: Headland, Sada, Goa
Date: 18-05-2021
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qOTE g+ =T wHer Ieget e fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

e 31 |, 2020 @k T At Aty Faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2020

Toramor afr ()
Particulars Amount (%)
2. 01-04-2020 + 1 Ay
Opening Balance as on 01-04-2020
T.3E. 9. 3% sfean
The L.I.C. of India 73,76,21,137
M :
Add :
¥ 2020-21 % A IS
Additions During 2020-21 15,38,37,944
a9 2020-21 & ATH Ued A
Interest Earned During 2020-21 5,72,02,141
UMY :
Less :
a¥ 2020-21 & fou gran
Claims for 2020-21 14,86,70,041
¥ 2019-20 o fou sifafer swfan e ufdafda femem mn
Excess Provisional interest for 2019-20 reversed 16,29,030
e U ffer yeg gaw
Fund Management Charges Deducted 28,491
f2. 31-03-2021 = 3fad AW
Closing Balance as on 31-03-2021 79,83,33,660
W1 TE 6 FATAR A= HT TS 3R T T W
FHd faa® 7R, AT TS HUAT
i éé. Uhl3Hce
% Tofl G, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
B/~ B/~ B/~
Sd- Sd- Sd-
BICEL Y = L R
(¥e o srwaT) (ara =t oY, =gureR) (3. 3. W9 FUR)
e F, 044372 [ERIRKSIECaNCE: (RS G R DR CRk]
T : S, TENTY T : SIS Hel, Tl I : FSHUS Fel, Tl
femries : 18-05-2021 ferties : 18-05-2021 oo+ 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman
Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date:18-05-2021 Date: 18-05-2021 Date: 18-05-2021
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HOTE Ut = wHart Jegel gee [t
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

qh o @T  2020-21
ANNUAL ACCOUNTS 2020-21

AEAqUT erETeRor it

SIGNIFICANT ACCOUNTING POLICIES

1. @ R : GO 9o =9 wHAR T=gd gwe iy, Wfaeis ona aferdt qon derer & Wigd STER 9 ST
T w2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following
the historical cost convention and on the accrual basis of accounting.

2. Tawr : gome g A wEE Iegd gwe [t W fae ol SEmeu aHe-13 % YagHl % SIER gutn w7 e
H BOE W YeAIfhd R W R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. UwEa Fadieor © S @l Wieyd STYR W SETeg fRA AT 21 IRt e 1962 W M 89 % IuieHd H qem guma
T =8 wUE I=gd gwe ffy fadw % w@us 26 % ogER U=y fAfy wrdw % yeyd 'g IRd™ Sftem i frm
ffer weues & w9 # fgee e w2

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity

Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

4, wHUIRE! & HTHYS FETRUT : FEHY THR-15  F TEUH o AR W HHAMET 6 T Tdh Iy Teh JHTOM
odTohTehal & ST I=gdl aIfar STH I STl B 3R iR Hoaiehd % STYUR UTE 9T =8 gRT GUTE gad S
FHHar =gt g ffa # siwgm form Smar 1 s e 1962 W frEm 103 % SHER gUTE UTH e wEER Il
e Aty ° g a1t 3iveH g oY H suaETiEl o dad & 8.33% doh difhd @ S 7| -

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the
ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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OIS Ut = et egel gee [
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

I a@r  2020-21
ANNUAL ACCOUNTS 2020-21

2. 31 A 2021 v TETE T¥ & geA-u= qon T2 31 W, 2021 v G
a9 o foT0 oW quT I AET ok WWT 6 w9 § fewafurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2021 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2021

e 31 @, 2021 ot Tum forfla o & forw I=gdt g fafa & o faawor qun gem-u i ygw faewan freea @:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2021 are as
under:-

1. TUTE 9T <9 % I qes a1 J=gd gwe ffy % =nfei % ffm fee 28 we 2003 @ fewfed gwe foow %
IRUTRTEY gOTe Taq = wueEi Tt g fifY srftaea & o1 st o1eh, ot 9 SeW @, PF.2/CIT-PNJ/2004-
05 f&h 23-06-2004 % dgd TRt tfafem 1961 6 e IV 9t &t o fm 2(1) o ofavia 394 fafgq sifeeemi
% IFER guTE wEER T=gd g Ay i fEmee 28-03-2003 @ WSt WeM ANl TR M, YUH 3 ITew g. CIT/
PNJ/GF/2013-14 T 25-10-2013 @ dgad ekt Afaf=m, 1961 ht e IV wit @t o frm 2(1) & st=afa 3™
ffga rfoeprl & sgER goTa wE I=gd wwe ffa & fedieor % fou o s fen mm

1. The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Gratuity Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income

Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

2. UGH E H G AMeh SET HHEUEl % bt B foxi e i w g, diem-20021/2/98 Wi femes 06-11-2002
o d8d Uid Ulaed Ted, YR TR o AW o AU W IR R w2

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

3. @R AFH-15 o TEYHl % AR HISE HHATNE & He Th THIVM Jodiehdehd] & sTHieh J=g¢l gIiar um| <t
1 B GOTE oo = e Iegd g fify d@ar o diuie geaie fedies 31-03-2021 1 120.85 g w9T 2|
a9 2020-21 % SRE FOTE U M 7 T=YA g [y O oem % We 7.94 U U *1 YauH fhn g o fam
g fafay == & qgd o qon 1+ @ & ywrfa foeam mm o 2020-21 % A I=gd g Fify faw § w5 % we
15 U F9T 1 o= FRAT T 8| RATE Sfad | 7 (T@aTse), JUTe uae 3= g My o oy qiéwiiel Hsi
I o g il awen # faee fRen feeh SRw gomia w4 I=gdl g ffy frew W 7.35% W @ O owenft s i
AT 2| Few # 39.08 wUS ®WU A wH R

3. Actuarial Gratuity liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting
Standard 15. The actuarial valuation of Mormugao Port Trust Employees GratuityTrust Fund liability is Rs.120.85 crores as on 31-03-2021.
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Mormugao Port Trust has made a provision of Rs. 7.94 crores towards contribution to GratuityTrust Fund and charged to the Profit &
Loss Accounts under Finance and Miscellaneous expenditure during the year 2020-21. An amount of Rs.15 crores has been invested
with LIC towards shortfall in GratuityTrust Fund investments during the year 2020-21. Life Insurance Corporation of India (LIC), portfolio
manager for the Mormugao Port Trust Employees GratuityTrust Fund has delayed the declaration of interest rates due to which, the port
has computed provisional interest @ 7.35% on the Gratuity Trust Fund Investments.The shortfall in investment is Rs. 39.08 crores.

F@1 TE % STHR = Hl TS S FE qr

 ThIHe
w1 gSfl 9. 129058W

Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 129058W

BT/ - Bss g1/ -
Sd/- Sd- Sd/-
o o T -
( [aeh TS ) (3 =it.dt. ) (= 3. FHHR)
HTE . 044372 foretar wemes R 9 g o Sfaeil HeAE
T : qE, FENTY T : FESHIE Hel, Ml T : gSAVS Hel, el
feres : 18-05-2021 feqres ¢ 18-05-2021 feqres ¢ 18-05-2021
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date:18-05-2021 Date: 18-05-2021 Date: 18-05-2021
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